


�� /D SURPR]LRQH VRFLDOH H FXOWXUDOH GHO WHUULWRULR H GHOOH SHUVRQH FKH YL DELWDQR� HVVD LQWHQGH

SURPXRYHUH�OD�ULFHUFD�H�OD�GLYXOJD]LRQH�FXOWXUDOH��VRFLDOH�H�DPELHQWDOH�

$UW���� /¶DVVRFLD]LRQH�UHDOL]]D�L�SURSUL�VFRSL�FRQ OH�VHJXHQWL�DWWLYLWj�

Ɣ 2UJDQL]]DUH FRQYHJQL� VHPLQDUL H LQFRQWUL SHU OR VWXGLR H O¶DSSURIRQGLPHQWR GL WHPDWLFKH

FXOWXUDOL��DUWLVWLFKH�H�PXVLFDOL�

Ɣ 2UJDQL]]DUH�FRUVL�H�PRGXOL�IRUPDWLYL�GL�FDUDWWHUH PXVLFDOH��DUWLVWLFR�H�FXOWXUDOH�

Ɣ 2UJDQL]]DUH�FRQFHUWL��UDVVHJQH�H�PRVWUH�D�YDOHQ]D ORFDOH��QD]LRQDOH�HG�LQWHUQD]LRQDOH�

Ɣ 5HDOL]]DUH�DWWLYLWj�HGLWRULDOL�PHGLDQWH�OD�SXEEOLFD]LRQH H�OD�GLVWULEX]LRQH�GL�ULYLVWH�

EROOHWWLQL� &'� '9' HG RJQL DOWUR VWUXPHQWR LGRQHR DOOD SURPR]LRQH H DOOD GLIIXVLRQH GHOOD FXOWXUD

H�GHOO¶DUWH�

Ɣ 2UJDQL]]DUH�YLVLWH�JXLGDWH�SUHVVR�OXRJKL�GL�ULOHYDQWH LQWHUHVVH�VWRULFR��DUWLVWLFR�H�FXOWXUDOH�

Ɣ ,VWLWXLUH�H�JHVWLUH�ELEOLRWHFKH��FLQHWHFKH�H�IRQRWHFKH�

3HU LO UDJJLXQJLPHQWR GHOOH ILQDOLWj H GHJOL VFRSL VWDWXWDUL� SHU OR VYROJLPHQWR GHOOH DWWLYLWj�

O¶$VVRFLD]LRQH SXz VWLSXODUH FRQYHQ]LRQL FRQ LO &RPXQH H FRQ DOWUL (QWL H�R $VVRFLD]LRQL VLD

SXEEOLFL FKH SULYDWL QHOOR VYROJLPHQWR GL VHUYL]L� 3RWUj� LQROWUH� FROOHJDUVL DG DOWUL HQWL HG

2UJDQL]]D]LRQL 1D]LRQDOL ULFRQRVFLXWH DL VHQVL GHOOD QRUPDWLYD YLJHQWH FKH DEELDQR OH VWHVVH

ILQDOLWj� /¶$VVRFLD]LRQH SXz� SHUWDQWR� DVVXPHUH WXWWH OH LQL]LDWLYH H VYROJHUH WXWWH OH DWWLYLWj� LYL

FRPSUHVD OD VWLSXOD]LRQH GL DFFRUGL GL FROODERUD]LRQH FRQ RUJDQL]]D]LRQL LWDOLDQH HG HVWHUH� RYYHUR

OD SURPR]LRQH H�R OD SDUWHFLSD]LRQH LQ DVVRFLD]LRQL H IRQGD]LRQL HG DOWUH LVWLWX]LRQL SXEEOLFKH R

SULYDWH�FKH�VLDQR�JLXGLFDWH�QHFHVVDULH�R�XWLOL�SHU�LO�FRQVHJXLPHQWR�GHOOH�SURSULH�ILQDOLWj�

$UW� �� 3HU OR VYROJLPHQWR GHOOH SUHGHWWH DWWLYLWj O¶DVVRFLD]LRQH VL DYYDOH SUHYDOHQWHPHQWH

GHOO¶DWWLYLWj GL YRORQWDULDWR GHL SURSUL DVVRFLDWL R GHOOH SHUVRQH DGHUHQWL DJOL HQWL DVVRFLDWL� 3HU LO

SHUVHJXLPHQWR GHL SURSUL VFRSL O¶DVVRFLD]LRQH SRWUj LQROWUH DGHULUH DQFKH DG DOWUL RUJDQLVPL� WUD FXL

OH UHWL DVVRFLDWLYH� GL FXL FRQGLYLGH ILQDOLWj H PHWRGL� QRQFKp FROODERUDUH FRQ (QWL SXEEOLFL H SULYDWL

DO�ILQH�GHO�FRQVHJXLPHQWR�GHOOH�ILQDOLWj�VWDWXWDULH�

$UW� �� $L VHQVL GHOO¶DUW� � GHO '�/JV� �������� O¶DVVRFLD]LRQH SRWUj VYROJHUH DQFKH DWWLYLWj GLYHUVH

ULVSHWWR D TXHOOH G¶LQWHUHVVH JHQHUDOH� VHFRQGDULH H VWUXPHQWDOL ULVSHWWR D TXHVWH XOWLPH� VHFRQGR

FULWHUL�H�OLPLWL�GHILQLWL�FRQ�DSSRVLWR�'HFUHWR�PLQLVWHULDOH�

/¶LQGLYLGXD]LRQH�GL�WDOL�DWWLYLWj�VDUj�RSHUDWD�GDO�&RQVLJOLR�'LUHWWLYR�FRQ�DSSRVLWD�GHOLEHUD�



6RFL

$UW� �� 3RVVRQR GLYHQWDUH VRFL GHOO¶DVVRFLD]LRQH WXWWL FRORUR FKH QH IDQQR ULFKLHVWD� QH

FRQGLYLGRQR�JOL�VFRSL�H�LQWHQGDQR�LPSHJQDUVL�SHU�OD�ORUR�UHDOL]]D]LRQH�

3RVVRQR HVVHUH DPPHVVL FRPH DVVRFLDWL DOWUL HQWL GHO 7HU]R VHWWRUH R VHQ]D VFRSR GL OXFUR� D

FRQGL]LRQH FKH LO ORUR QXPHUR QRQ VLD VXSHULRUH DO FLQTXDQWD SHU FHQWR GHO QXPHUR GHOOH

DVVRFLD]LRQL�GL�SURPR]LRQH�VRFLDOH�DGHUHQWL�

,O PDQWHQLPHQWR GHOOD TXDOLILFD GL VRFLR q VXERUGLQDWR DO SDJDPHQWR GHOOD TXRWD DVVRFLDWLYD

DQQXDOH�QHL�WHUPLQL�SUHVFULWWL�GDO�&RQVLJOLR�'LUHWWLYR�

6L�GLVWLQJXRQR�WUH�FDWHJRULH�GL�VRFL�

� VRFL RUGLQDUL� SHUVRQH R HQWL FKH VL LPSHJQDQR D SDJDUH� SHU WXWWD OD SHUPDQHQ]D GHO YLQFROR

DVVRFLDWLYR��OD�TXRWD�DQQXDOH�VWDELOLWD�GDO�&RQVLJOLR�GLUHWWLYR�H�D�SDUWHFLSDUH�DOOD�YLWD�DVVRFLDWLYD�

� VRFL VRVWHQLWRUL� FRORUR FKH ULFRQRVFHQGRVL QHOOH ILQDOLWj H QHL SULQFLSL GHOOD PHGHVLPD� SXU QRQ

LPSHJQDQGRVL GLUHWWDPHQWH QHOOH YDULH DWWLYLWj� GHFLGRQR GL VRVWHQHUOD FRQ OD ORUR DGHVLRQH

YHUVDQGR�ULVRUVH�DJJLXQWLYH�VXSHULRUL�ULVSHWWR�DOOD�TXRWD�DVVRFLDWLYD�DQQXDOH�

� VRFL RQRUDUL� SHUVRQH� HQWL R LVWLWX]LRQL FKH DEELDQR FRQWULEXLWR LQ PDQLHUD GHWHUPLQDQWH� FRQ OD

ORUR RSHUD RG LO ORUR VRVWHJQR LGHDOH RYYHUR HFRQRPLFR DOOD FRVWLWX]LRQH GHOO¶DVVRFLD]LRQH� 6RQR

HVRQHUDWL�GDO�YHUVDPHQWR�GL�TXRWH�DQQXDOL�

1HVVXQ PRWLYR OHJDWR D GLVWLQ]LRQL GL UD]]D� VHVVR� UHOLJLRQH� SRVVHVVR GL FLWWDGLQDQ]D LWDOLDQD R

VWUDQLHUD� FRQGL]LRQL VRFLDOL R SHUVRQDOL� SXz HVVHUH SRVWR D EDVH GHO ULILXWR GL ULFKLHVWD GL DGHVLRQH

DOO¶RUJDQL]]D]LRQH�

$OO
DWWR GHOO
DPPLVVLRQH LO VRFLR VL LPSHJQD DO YHUVDPHQWR GHOOD TXRWD DVVRFLDWLYD DQQXDOH QHOOD

PLVXUD�ILVVDWD�GDO�&RQVLJOLR�'LUHWWLYR�HG�DSSURYDWD�LQ�VHGH�GL�UHQGLFRQWR�HFRQRPLFR�ILQDQ]LDULR

GDOO
$VVHPEOHD RUGLQDULD� DO ULVSHWWR GHOOR 6WDWXWR H GHL UHJRODPHQWL HPDQDWL� e IDFROWj GHO

&RQVLJOLR 'LUHWWLYR GHWHUPLQDUH TXRWH DVVRFLDWLYH GLIIHUHQ]LDWH SHU FDWHJRULH� WUD VRFL RUGLQDUL H

VRFL�VRVWHQLWRUL��H�SHU�QDWXUD�JLXULGLFD��GLIIHUHQ]LDQGR�SHUVRQH�ILVLFKH�R�SHUVRQH�JLXULGLFKH�

$UW� �� /D GRPDQGD GL DVVRFLD]LRQH GHYH HVVHUH LQROWUDWD� LQ IRUPD VFULWWD� DO &RQVLJOLR 'LUHWWLYR

GHOO¶$VVRFLD]LRQH� FKH GHOLEHUD LQ SURSRVLWR� $OO¶DWWR GHOO¶DPPLVVLRQH LO VRFLR VL LPSHJQD DO

YHUVDPHQWR GHOOD TXRWD GL DXWRILQDQ]LDPHQWR DQQXDOH� /D ULFKLHVWD GL DPPLVVLRQH GHOOH SHUVRQH

JLXULGLFKH� GHJOL HQWL H GHOOH DVVRFLD]LRQL� GHYH HVVHUH ILUPDWD GDO FRUULVSRQGHQWH UDSSUHVHQWDQWH

OHJDOH H GHYH FRQWHQHUH OD GHVLJQD]LRQH GL XQ GHOHJDWR FKH OH UDSSUHVHQWL LQ VHQR DOO¶$VVRFLD]LRQH



VWHVVD��/¶DGHVLRQH�GHO�VRFLR�q�DQQRWDWD�QHO�OLEUR�VRFL�

$UW� �� ,O ULJHWWR GHOOD GRPDQGD GL LVFUL]LRQH GHYH HVVHUH FRPXQLFDWR SHU LVFULWWR DOO¶LQWHUHVVDWR

VSHFLILFDQGRQH L PRWLYL HQWUR �� JLRUQL� ,Q TXHVWR FDVR O¶DVSLUDQWH VRFLR HQWUR �� JLRUQL KD OD

IDFROWj GL SUHVHQWDUH ULFRUVR DOO¶DVVHPEOHD FKH SUHQGHUj LQ HVDPH OD ULFKLHVWD QHO FRUVR GHOOD VXD

SULPD�ULXQLRQH�

'LULWWL�H�GRYHUL�GHL�VRFL

$UW� ��� , VRFL KDQQR LO GLULWWR GL HVVHUH LQIRUPDWL VX WXWWH OH DWWLYLWj HG LQL]LDWLYH GHOO¶DVVRFLD]LRQH�

GL SDUWHFLSDUH FRQ GLULWWR GL YRWR DOOH DVVHPEOHH� GL HVVHUH HOHWWL DOOH FDULFKH VRFLDOL H GL VYROJHUH OH

DWWLYLWj�FRPXQHPHQWH�FRQFRUGDWH�

&LDVFXQ VRFLR KD GLULWWR GL HVDPLQDUH L OLEUL VRFLDOL SUHYLD ULFKLHVWD GD IRUPXODUVL DO 3UHVLGHQWH H GD

HYDGHUVL�HQWUR����JLRUQL�

(VVL KDQQR� LQROWUH� LO GLULWWR GL UHFHGHUH� FRQ SUHDYYLVR VFULWWR GL DOPHQR � JLRUQL�

GDOO¶DSSDUWHQHQ]D�DOO¶DVVRFLD]LRQH�

, GLULWWL GL SDUWHFLSD]LRQH QRQ VRQR WUDVIHULELOL� /D TXRWD DVVRFLDWLYD HG RJQL DOWUD VRPPD YHUVDWD

QRQ�q�ULPERUVDELOH��ULYDOXWDELOH�H�WUDVPLVVLELOH�

, VRFL KDQQR O¶REEOLJR GL ULVSHWWDUH H GL IDU ULVSHWWDUH OH QRUPH GHOOR VWDWXWR H GHJOL HYHQWXDOL

UHJRODPHQWL�

, VRFL FKH DEELDQR FHVVDWR GL DSSDUWHQHUH DOO¶DVVRFLD]LRQH QRQ KDQQR DOFXQ GLULWWR VXO SDWULPRQLR

GHOOD�VWHVVD�

3HUGLWD�GHOOD�TXDOLWj�GL�VRFLR

$UW����� /D�TXDOLWj�GL�VRFLR�VL�SHUGH�

D��SHU�PRUWH�

E� SHU PRURVLWj SURWUDWWDVL SHU DOPHQR � PHVL� GDOOD ULFKLHVWD R GDO ULQQRYR�QHO SDJDPHQWR GHOOD

TXRWD�DVVRFLDWLYD�

F� GLHWUR SUHVHQWD]LRQH GL GLPLVVLRQL VFULWWH� WDOH UHFHVVR DYUj GHFRUUHQ]D LPPHGLDWD� 5HVWD IHUPR

O¶REEOLJR�SHU�LO�SDJDPHQWR�GHOOD�TXRWD�VRFLDOH�SHU�O¶DQQR�LQ�FRUVR�

G��SHU�HVFOXVLRQH�

3HUGRQR OD TXDOLWj GL VRFLR SHU HVFOXVLRQH FRORUR FKH VL UHQGRQR FROSHYROL GL DWWL GL LQGLVFLSOLQD H�R



FRPSRUWDPHQWL VFRUUHWWL ULSHWXWL FKH FRVWLWXLVFRQR YLROD]LRQH GL QRUPH VWDWXWDULH H�R UHJRODPHQWL

LQWHUQL� RSSXUH FKH VHQ]D DGHJXDWD UDJLRQH VL PHWWDQR LQ FRQGL]LRQH GL LQDWWLYLWj SUROXQJDWD� /D

SHUGLWD GHOOD TXDOLWj GL VRFLR q GHOLEHUDWD GDO &RQVLJOLR 'LUHWWLYR� &RQWUR LO SURYYHGLPHQWR GL

HVFOXVLRQH GL FXL DOOD OHWWHUD G� LO VRFLR HVFOXVR KD �� GL JLRUQL GL WHPSR SHU IDUH ULFRUVR

DOO¶$VVHPEOHD�FKH�GRYUj�GHOLEHUDUH�HQWUR�H�QRQ�ROWUH����JLRUQL�GDO�ULFRUVR�PHGHVLPR�

9RORQWDUL

$UW� ��� 6RQR YRORQWDUL JOL DVVRFLDWL FKH DGHULVFRQR DOO¶DVVRFLD]LRQH SUHVWDQGR� SHU OLEHUD VFHOWD HG

LQ PRGR SHUVRQDOH� DWWLYLWj VSRQWDQHD� JUDWXLWD� VHQ]D ILQL GL OXFUR� QHDQFKH LQGLUHWWL� HG

HVFOXVLYDPHQWH�SHU�ILQL�GL�VROLGDULHWj�

/
DWWLYLWj GHO YRORQWDULR QRQ SXz HVVHUH UHWULEXLWD LQ DOFXQ PRGR QHPPHQR GDO EHQHILFLDULR� $O

YRORQWDULR SRVVRQR HVVHUH ULPERUVDWH GDOO
DVVRFLD]LRQH VROWDQWR OH VSHVH HIIHWWLYDPHQWH VRVWHQXWH H

GRFXPHQWDWH SHU O
DWWLYLWj SUHVWDWD� HQWUR OLPLWL PDVVLPL H DOOH FRQGL]LRQL SUHYHQWLYDPHQWH VWDELOLWH

GDOO
DVVRFLD]LRQH��6RQR�LQ�RJQL�FDVR�YLHWDWL�ULPERUVL�VSHVH�GL�WLSR�IRUIHWWDULR�

$L VHQVL GHOO¶DUW� �� FRPPD � GHO '�/JV� �������� OH VSHVH VRVWHQXWH GDO YRORQWDULR SRVVRQR HVVHUH

ULPERUVDWH DQFKH D IURQWH GL XQD DXWRFHUWLILFD]LRQH UHVD DL VHQVL GHOO¶DUW� �� GHO '�3�5� Q����������

SXUFKp QRQ VXSHULQR O
LPSRUWR GL �� HXUR JLRUQDOLHUL H ��� HXUR PHQVLOL� SUHYLD GHOLEHUD GHO

&RQVLJOLR 'LUHWWLYR FKH VWDELOLVFD OH WLSRORJLH GL VSHVH H DWWLYLWj GL YRORQWDULDWR SHU OH TXDOL q

DPPHVVD�TXHVWD�PRGDOLWj�GL�ULPERUVR�

/D TXDOLWj GL YRORQWDULR q LQFRPSDWLELOH FRQ TXDOVLDVL IRUPD GL UDSSRUWR GL ODYRUR VXERUGLQDWR R

DXWRQRPR�H�FRQ�RJQL�DOWUR�UDSSRUWR�GL�ODYRUR�UHWULEXLWR�FRQ�O
HQWH�GL�FXL�LO�YRORQWDULR�q�VRFLR�R

DVVRFLDWR�R�WUDPLWH�LO�TXDOH�VYROJH�OD�SURSULD�DWWLYLWj�YRORQWDULD�

1RQ VL FRQVLGHUD YRORQWDULR O
DVVRFLDWR FKH RFFDVLRQDOPHQWH FRDGLXYL JOL RUJDQL VRFLDOL QHOOR

VYROJLPHQWR�GHOOH�ORUR�IXQ]LRQL�

, VRFL FKH SUHVWDQR DWWLYLWj GL YRORQWDULDWR� DL VHQVL GHOO¶DUW� ��� FRPPD �� GHO '�/JV� Q� ���������

VRQR DVVLFXUDWL FRQWUR JOL LQIRUWXQL H OH PDODWWLH� FRQQHVVL DOOR VYROJLPHQWR GHOO¶DWWLYLWj VWHVVD�

QRQFKp�SHU�OD�UHVSRQVDELOLWj�FLYLOH�YHUVR�WHU]L�

,�VRFL�YRORQWDUL�VRQR�LVFULWWL�LQ�XQ�DSSRVLWR�UHJLVWUR�

/DYRUDWRUL

$UW� ��� /¶DVVRFLD]LRQH SXz DVVXPHUH ODYRUDWRUL GLSHQGHQWL R DYYDOHUVL GL SUHVWD]LRQL GL ODYRUR

DXWRQRPR R GL DOWUD QDWXUD� DQFKH GHL SURSUL DVVRFLDWL� SXUFKp QRQ YRORQWDUL� ODGGRYH QHFHVVDULR DL



ILQL GHOOR VYROJLPHQWR GHOOH DWWLYLWj G¶LQWHUHVVH JHQHUDOH GL FXL DOO¶DUW� � GHO SUHVHQWH VWDWXWR H DO

SHUVHJXLPHQWR GHOOH SURSULH ILQDOLWj� ,Q RJQL FDVR� LO QXPHUR GHL ODYRUDWRUL LPSLHJDWL QHOO¶DWWLYLWj

QRQ SXz HVVHUH VXSHULRUH DO FLQTXDQWD SHU FHQWR GHO QXPHUR GHL YRORQWDUL R DO � SHU FHQWR GHO

QXPHUR�GHJOL�DVVRFLDWL�

2UJDQL�6RFLDOL�H�&DULFKH�(OHWWLYH

$UW����� 6RQR�RUJDQL�GHOO¶DVVRFLD]LRQH�

D��O¶$VVHPEOHD�GHL�VRFL�

E��LO�&RQVLJOLR�'LUHWWLYR�

F��O¶2UJDQR�GL�FRQWUROOR��ODGGRYH�HOHWWR�

G��,O�5HYLVRUH�GHL�FRQWL��ODGGRYH�HOHWWR�

7XWWH�OH�FDULFKH�VRFLDOL�VRQR�HOHWWLYH�

/¶$VVHPEOHD

$UW� ��� /¶$VVHPEOHD q RUJDQR VRYUDQR HG q FRPSRVWD GD WXWWL L VRFL H FLDVFXQ DVVRFLDWR KD GLULWWR

D�XQ�YRWR�VH�LVFULWWR�QHO�OLEUR�GHJOL�DVVRFLDWL�GD�DOPHQR�WUH�PHVL�

/¶$VVHPEOHD�q�SUHVLHGXWD�GL�QRUPD�GDO�3UHVLGHQWH�FKH�OD�FRQYRFD�

Ɣ�DOPHQR�XQD�YROWD�DOO¶DQQR�

Ɣ�HQWUR�TXDWWUR�PHVL�GDOOD�FKLXVXUD�GHOO¶HVHUFL]LR��SHU�O¶DSSURYD]LRQH�GHO�ELODQFLR�

Ɣ�RJQL�TXDOYROWD�OR�ULWHQJD�QHFHVVDULR�LO�&RQVLJOLR�'LUHWWLYR�

Ɣ TXDQGR QH q IDWWD ULFKLHVWD PRWLYDWD GD DOPHQR XQ GHFLPR GHJOL DVVRFLDWL� 3HU FRQYRFDUH

O¶$VVHPEOHD� LO &RQVLJOLR 'LUHWWLYR VL ULXQLVFH LQ VHGXWD� GHOLEHUD LO JLRUQR H O¶RUD GHOOD SULPD

FRQYRFD]LRQH H LO JLRUQR H O¶RUD GHOOD VHFRQGD FRQYRFD]LRQH� FKH GHYH DYYHQLUH DOPHQR LO JLRUQR

VXFFHVVLYR�DOOD�SULPD�

$UW� ��� /¶$VVHPEOHD� q FRQYRFDWD DOPHQR �� JLRUQL SULPD GHO JLRUQR SUHYLVWR PHGLDQWH LQYLR GL

OHWWHUD UDFFRPDQGDWD D�U�� RYYHUR FRQVHJQDWD D PDQR� GHELWDPHQWH FRQWURILUPDWD� D PH]]R VPV�

WHOHID[ R H�PDLO� RYYHUR FRQ DOWUL PH]]L WHFQRORJLFL FKH JDUDQWLVFDQR OD FHUWH]]D GHOO¶DYYHQXWD

ULFH]LRQH�GHOOD�FRQYRFD]LRQH�

/¶DYYLVR GL FRQYRFD]LRQH GHYH FRQWHQHUH LO JLRUQR� O¶RUD H VHGH GHOOD FRQYRFD]LRQH� O¶RUGLQH GHO



JLRUQR�FRQ�L�SXQWL�RJJHWWR�GHO�GLEDWWLPHQWR�

$OO¶$VVHPEOHD VRQR FRQYRFDWL WXWWL L VRFL� DQFKH VH VRVSHVL R HVFOXVL LQ DWWHVD GL JLXGL]LR GHILQLWLYR

GHOO¶$VVHPEOHD�

$UW����� /¶$VVHPEOHD�KD�L�VHJXHQWL�FRPSLWL�

Ɣ GLVFXWH�HG�DSSURYD�LO�ELODQFLR�

Ɣ DSSURYD�LO�ELODQFLR�VRFLDOH�TXDQGR�SUHYLVWR�GDOOD OHJJH�

Ɣ GHILQLVFH�LO�SURJUDPPD�JHQHUDOH�DQQXDOH�GL�DWWLYLWj�

Ɣ SURFHGH DOOD HOH]LRQH HG DOOD UHYRFD GHL FRQVLJOLHUL� GHWHUPLQDQGRQH SUHYLDPHQWH LO QXPHUR GHL

FRPSRQHQWL�

Ɣ SURFHGH HYHQWXDOPHQWH DOO¶HOH]LRQH H DOOD UHYRFD GHL FRPSRQHQWL GHOO¶2UJDQR GL FRQWUROOR�

GHWHUPLQDQGRQH�SUHYLDPHQWH�LO�QXPHUR�GHL�FRPSRQHQWL�

Ɣ QRPLQD H UHYRFD� TXDQGR SUHYLVWR� LO VRJJHWWR LQFDULFDWR GHOOD UHYLVLRQH OHJDOH GHL FRQWL� Ɣ

GLVFXWH HG DSSURYD O¶HYHQWXDOH UHJRODPHQWR GHL ODYRUL DVVHPEOHDUL HG RJQL DOWUR HYHQWXDOH

UHJRODPHQWR SUHGLVSRVWR GDO &RQVLJOLR 'LUHWWLYR SHU LO IXQ]LRQDPHQWR GHOO¶DVVRFLD]LRQH� Ɣ GHOLEHUD

VXOOH UHVSRQVDELOLWj GHL FRPSRQHQWL JOL RUJDQL VRFLDOL H SURPXRYH D]LRQH GL UHVSRQVDELOLWj QHL ORUR

FRQIURQWL�

Ɣ UDWLILFD OH GHOLEHUH GHO &RQVLJOLR GLUHWWLYR VXOOD SHUGLWD GHOOD TXDOLWj GL VRFLR QHL FDVL D�� E� H F� GL

FXL�DOO¶DUW�����

Ɣ GHOLEHUD VXO ULFRUVR GHOO¶DVVRFLDWR FRQWUR LO SURYYHGLPHQWR GL HVFOXVLRQH GHOLEHUDWR GDO &RQVLJOLR

GLUHWWLYR�

Ɣ GHOLEHUD�VXOOH�PRGLILFKH�GHOO¶DWWR�FRVWLWXWLYR�H VWDWXWR�

Ɣ GHOLEHUD�OR�VFLRJOLPHQWR��OD�WUDVIRUPD]LRQH��OD IXVLRQH�R�OD�VFLVVLRQH�GHOO¶DVVRFLD]LRQH�

Ɣ GLVFXWH�H�GHFLGH�VX�WXWWL�JOL�DUJRPHQWL�SRVWL�DOO¶2UGLQH GHO�*LRUQR�

Ɣ GHOLEHUD VX RJQL DOWUR RJJHWWR DWWULEXLWR GDOOD OHJJH� GDOO¶DWWR FRVWLWXWLYR R GDOOR VWDWXWR DOOD VXD

FRPSHWHQ]D�

$UW� ��� /¶$VVHPEOHD q YDOLGDPHQWH FRVWLWXLWD FRQ OD SUHVHQ]D GL DOPHQR OD PHWj GHJOL DVVRFLDWL�

SUHVHQWL LQ SURSULR R SHU GHOHJD VFULWWD GD FRQIHULUVL DG DOWUR DGHUHQWH DQFKH LQ FDOFH DOO
DYYLVR GL

FRQYRFD]LRQH� PHQWUH LQ VHFRQGD FRQYRFD]LRQH q YDOLGD OD GHOLEHUD]LRQH SUHVD TXDOXQTXH VLD LO



QXPHUR GHJOL LQWHUYHQXWL� &LDVFXQ DGHUHQWH SXz HVVHUH ODWRUH GL XQ QXPHUR PDVVLPR GL WUH GHOHJKH�

Ê SRVVLELOH O¶LQWHUYHQWR DOO¶$VVHPEOHD PHGLDQWH PH]]L GL WHOHFRPXQLFD]LRQH RYYHUR O¶HVSUHVVLRQH

GHO YRWR SHU FRUULVSRQGHQ]D R LQ YLD HOHWWURQLFD� SXUFKp VLD SRVVLELOH YHULILFDUH O¶LGHQWLWj

GHOO¶DVVRFLDWR�FKH�SDUWHFLSD�H�YRWD�

/H�GHOLEHUD]LRQL�GHOO¶$VVHPEOHD�VRQR�SUHVH�D�PDJJLRUDQ]D�GHL�YRWL�

$UW� ��� 3HU OH PRGLILFKH VWDWXWDULH O¶$VVHPEOHD GHOLEHUD LQ SUHVHQ]D GL DOPHQR WUH TXDUWL GHJOL

DVVRFLDWL�H�FRQ�LO�YRWR�IDYRUHYROH�GHOOD�PDJJLRUDQ]D�GHL�SUHVHQWL�

3HU OR VFLRJOLPHQWR GHOO¶DVVRFLD]LRQH H GHYROX]LRQH GHO SDWULPRQLR� O¶$VVHPEOHD GHOLEHUD FRQ LO

YRWR�IDYRUHYROH�GL�DOPHQR�WUH�TXDUWL�GHJOL�DVVRFLDWL�

$UW� ��� 1HOOH GHOLEHUH GL DSSURYD]LRQH GHO %LODQFLR H LQ TXHOOH FKH ULJXDUGDQR OD ORUR

UHVSRQVDELOLWj� L FRPSRQHQWL GHO &RQVLJOLR GLUHWWLYR QRQ KDQQR YRWR� 3HU OH YRWD]LRQL VL SURFHGH

QRUPDOPHQWH SHU DO]DWD GL PDQR� 3HU O¶HOH]LRQH GHOOH FDULFKH VRFLDOL VL SURFHGH PHGLDQWH LO YRWR D

VFUXWLQLR�VHJUHWR�VX�VFKHGD�

/H GHOLEHUD]LRQL VRQR LPPHGLDWDPHQWH HVHFXWLYH H GHYRQR ULVXOWDUH LQVLHPH DOOD VLQWHVL GHO

GLEDWWLWR GD DSSRVLWR YHUEDOH UHGDWWR GDO 6HJUHWDULR GHOO¶$VVHPEOHD H VRWWRVFULWWR GDO 3UHVLGHQWH H

GDO�6HJUHWDULR�VWHVVR�

&RQVLJOLR�'LUHWWLYR

$UW� ��� ,O &RQVLJOLR 'LUHWWLYR q FRPSRVWR GD XQ PLQLPR GL � D XQ PDVVLPR GL � FRPSRQHQWL� HOHWWL

GDOO¶$VVHPEOHD��IDWWD�HFFH]LRQH�SHU�L�SULPL�DPPLQLVWUDWRUL�FKH�VRQR�QRPLQDWL�GDOO¶DWWR�FRVWLWXWLYR�

(VVR�GXUD�LQ�FDULFD�WUH�DQQL�H�L�VXRL�FRPSRQHQWL�VRQR�ULHOHJJLELOL�

7XWWL L FRPSRQHQWL GHYRQR HVVHUH VFHOWL WUD OH SHUVRQH ILVLFKH DVVRFLDWH RYYHUR LQGLFDWH� WUD L SURSUL

DVVRFLDWL��GDJOL�HQWL�DVVRFLDWL�

1RQ SXz HVVHUH HOHWWR FRQVLJOLHUH� H VH HOHWWR GHFDGH GDO VXR XIILFLR� O¶LQWHUGHWWR� O¶LQDELOLWDWR� LO

IDOOLWR� R FKL q VWDWR FRQGDQQDWR DG XQD SHQD FKH LPSRUWD O¶LQWHUGL]LRQH� DQFKH WHPSRUDQHD� GDL

SXEEOLFL�XIILFL�R�O¶LQFDSDFLWj�DG�HVHUFLWDUH�XIILFL�GLUHWWLYL�

, FRQVLJOLHUL HQWUR �� JLRUQL GDOOD QRWL]LD GHOOD ORUR HOH]LRQH GHYRQR FKLHGHUH O¶LVFUL]LRQH QHO

5HJLVWUR 8QLFR QD]LRQDOH GHO 7HU]R VHWWRUH� DOORUTXDQGR LVWLWXLWR� LQGLFDQGR SHU FLDVFXQR GL HVVL LO

QRPH� LO FRJQRPH� LO OXRJR H OD GDWD GL QDVFLWD� LO GRPLFLOLR H OD FLWWDGLQDQ]D� QRQFKp D TXDOL GL HVVL



q DWWULEXLWD OD UDSSUHVHQWDQ]D GHOO¶HQWH� SUHFLVDQGR VH GLVJLXQWDPHQWH R FRQJLXQWDPHQWH� LO SRWHUH

GL UDSSUHVHQWDQ]D DWWULEXLWR DJOL DPPLQLVWUDWRUL q JHQHUDOH HG HYHQWXDOL OLPLWD]LRQL QRQ VRQR

RSSRQLELOL�DL�WHU]L�VH�QRQ�VRQR�LVFULWWH�QHO�5HJLVWUR�8QLFR�QD]LRQDOH�GHO�7HU]R�VHWWRUH�

$UW� ��� ,O &RQVLJOLR 'LUHWWLYR q FRQYRFDWR GDO 3UHVLGHQWH RJQL YROWD FKH YL VLD PDWHULD VX FXL

GHOLEHUDUH��TXDQGR�QH�VLD�IDWWD�ULFKLHVWD�GD�DOPHQR�XQ�WHU]R�GHL�FRQVLJOLHUL�

/D FRQYRFD]LRQH q IDWWD D PH]]R DYYLVR DIILVVR QHOOD VHGH VRFLDOH DOPHQR � JLRUQL SULPD GHOOD

ULXQLRQH RSSXUH D PH]]R H�PDLO LQYLDWD DOPHQR � JLRUQL SULPD GHOOD ULXQLRQH VWHVVD� ,Q FDVL GL

XUJHQ]D� LO &RQVLJOLR GLUHWWLYR SXz HVVHUH FRQYRFDWR DQFKH SHU OH YLH WHOHIRQLFKH� FRQ VROH �� RUH GL

SUHDYYLVR�

/H ULXQLRQL VRQR YDOLGH TXDQGR YL LQWHUYLHQH OD PDJJLRUDQ]D GHL FRQVLJOLHUL� /H GHOLEHUD]LRQL VRQR

SUHVH D PDJJLRUDQ]D GHL SUHVHQWL� /H YRWD]LRQL VRQR SDOHVL WUDQQH QHL FDVL GL QRPLQH R FRPXQTXH

ULJXDUGDQWL�OH�SHUVRQH�

$UW� ��� ,O &RQVLJOLR 'LUHWWLYR q LQYHVWLWR GHL SL� DPSL SRWHUL SHU OD JHVWLRQH GHOO¶DVVRFLD]LRQH�

SRQH LQ HVVHUH RJQL DWWR HVHFXWLYR QHFHVVDULR SHU OD UHDOL]]D]LRQH GHO SURJUDPPD GL DWWLYLWj FKH

QRQ�VLD�ULVHUYDWR�SHU�/HJJH�R�SHU�VWDWXWR�DOOD�FRPSHWHQ]D�GHOO¶$VVHPEOHD�GHL�VRFL��1HOOR�VSHFLILFR�

Ɣ HOHJJH�WUD�L�SURSUL�FRPSRQHQWL�LO�SUHVLGHQWH�

Ɣ HOHJJH�WUD�L�SURSUL�FRPSRQHQWL�LO�YLFH�SUHVLGHQWH�

Ɣ HOHJJH�TXDORUD�ULWHQXWR�QHFHVVDULR�LO�WHVRULHUH H�LO�VHJUHWDULR�

Ɣ DWWXD�WXWWL�JOL�DWWL�GL�RUGLQDULD�H�VWUDRUGLQDULD DPPLQLVWUD]LRQH�

Ɣ FXUD�O¶HVHFX]LRQH�GHL�GHOLEHUDWL�GHOO¶$VVHPEOHD�

Ɣ SUHGLVSRQH�H�SURSRQH�DOO¶$VVHPEOHD�LO�SURJUDPPD DQQXDOH�GL�DWWLYLWj�

Ɣ LQGLYLGXD�OH�DWWLYLWj�GLYHUVH�GD�TXHOOH�G¶LQWHUHVVH JHQHUDOH�HVSHULELOL�GDOO¶DVVRFLD]LRQH�

Ɣ SUHGLVSRQH DQQXDOPHQWH LO ELODQFLR G¶HVHUFL]LR H OR SUHVHQWD DOO¶$VVHPEOHD SHU OD GLVFXVVLRQH H

OD�VXD�DSSURYD]LRQH�

Ɣ SUHGLVSRQH DQQXDOPHQWH� TXDORUD SUHYLVWR GDOOD OHJJH� LO ELODQFLR VRFLDOH H OR SUHVHQWD

DOO¶$VVHPEOHD�SHU�OD�GLVFXVVLRQH�H�OD�VXD�DSSURYD]LRQH�

Ɣ FRQIHULVFH�SURFXUH�JHQHUDOL�H�VSHFLDOL�

Ɣ DVVXPH�H�OLFHQ]LD�HYHQWXDOL�SUHVWDWRUL�GL�ODYRUR ILVVDQGRQH�PDQVLRQL��TXDOLILFKH�H�UHWULEX]LRQL�



Ɣ SURSRQH DOO¶$VVHPEOHD L 5HJRODPHQWL SHU LO IXQ]LRQDPHQWR GHOO¶DVVRFLD]LRQH H GHJOL RUJDQL

VRFLDOL�

Ɣ ULFHYH��DFFHWWD�R�UHVSLQJH�OH�GRPDQGH�GL�DGHVLRQH GL�QXRYL�VRFL�

Ɣ UDWLILFD�H�UHVSLQJH�L�SURYYHGLPHQWL�G¶XUJHQ]D�DGRWWDWL GDO�3UHVLGHQWH�

Ɣ GHOLEHUD�LQ�RUGLQH�DOOD�SHUGLWD�GHOOR�VWDWXV�GL VRFLR�

$UW� ��� ,Q FDVR YHQJD D PDQFDUH LQ PRGR LUUHYHUVLELOH XQR R SL� FRQVLJOLHUL� LO &RQVLJOLR 'LUHWWLYR

SURYYHGH DOOD VXUURJD DWWLQJHQGR DOOD JUDGXDWRULD GHL QRQ HOHWWL� $OORUFKp TXHVWD IRVVH HVDXULWD�

RYYHUR LQHVLVWHQWH� LQGLFH HOH]LRQL VXSSOHWLYH SHU L PHPEUL GD VRVWLWXLUH� ,Q RJQL FDVR� L QXRYL

&RQVLJOLHUL VFDGRQR DVVLHPH D FRORUR FKH VRQR LQ FDULFD DOO¶DWWR GHOOD ORUR QRPLQD� 6H YHQJRQR D

PDQFDUH FRQVLJOLHUL LQ QXPHUR VXSHULRUH DOOD PHWj� LO 3UHVLGHQWH GHYH FRQYRFDUH O¶$VVHPEOHD SHU

QXRYH�HOH]LRQL�

,O�3UHVLGHQWH

$UW� ��� ,O 3UHVLGHQWH q LO OHJDOH UDSSUHVHQWDQWH GHOO¶DVVRFLD]LRQH HG KD O¶XVR GHOOD ILUPD VRFLDOH�

'XUD LQ FDULFD TXDQWR LO &RQVLJOLR 'LUHWWLYR� Ê DXWRUL]]DWR D ULVFXRWHUH SDJDPHQWL GL RJQL QDWXUD H

D�TXDOVLDVL�WLWROR�H�D�ULODVFLDUQH�TXLHWDQ]D�

3Xz GHOHJDUH SDUWH GHL VXRL SRWHUL DG DOWUL FRQVLJOLHUL R VRFL FRQ SURFXUD JHQHUDOH R VSHFLDOH� ,Q

FDVR GL DVVHQ]D R LPSHGLPHQWR OH VXH PDQVLRQL VRQR HVHUFLWDWH GDO 9LFH 3UHVLGHQWH YLFDULR� ,Q FDVL

GL RJJHWWLYD QHFHVVLWj SXz DGRWWDUH SURYYHGLPHQWL G¶XUJHQ]D VRWWRSRQHQGROL DOOD UDWLILFD GHO

&RQVLJOLR�'LUHWWLYR��4XDORUD�LO�&RQVLJOLR�'LUHWWLYR��SHU�IRQGDWL�PRWLYL��QRQ�UDWLILFKL�WDOL

SURYYHGLPHQWL��GHJOL�VWHVVL�ULVSRQGH�SHUVRQDOPHQWH�LO�3UHVLGHQWH�

,O�7HVRULHUH

$UW� ��� $O 7HVRULHUH VSHWWD LO FRPSLWR GL WHQHUH H DJJLRUQDUH L OLEUL FRQWDELOL H GL SUHGLVSRUUH LO

ELODQFLR�VXOOD�EDVH�GHOOH�GHWHUPLQD]LRQL�DVVXQWH�GDO�&RQVLJOLR�

$O 7HVRULHUH SXz HVVHUH FRQIHULWR SRWHUH GL RSHUDUH FRQ EDQFKH H XIILFL SRVWDOL� LYL FRPSUHVD OD

IDFROWj GL DSULUH R HVWLQJXHUH FRQWL FRUUHQWL� ILUPDUH DVVHJQL GL WUDHQ]D� HIIHWWXDUH SUHOLHYL� JLUDUH

DVVHJQL SHU O¶LQFDVVR H FRPXQTXH HVHJXLUH RJQL H TXDOVLDVL RSHUD]LRQH LQHUHQWH OH PDQVLRQL

DIILGDWHJOL GDJOL RUJDQL VWDWXWDUL� +D ILUPD OLEHUD H GLVJLXQWD GDO 3UHVLGHQWH GHO &RQVLJOLR SHU

LPSRUWL�LO�FXL�OLPLWH�PDVVLPR�YLHQH�GHILQLWR�GDO�&RQVLJOLR�'LUHWWLYR�



,O�6HJUHWDULR

$UW� ��� $O 6HJUHWDULR VSHWWD LO FRPSLWR GL UHGLJHUH H WHQHUH DJJLRUQDWL L YHUEDOL GHOOH VHGXWH GL

&RQVLJOLR H GL $VVHPEOHD FKH WUDVFULYH VXJOL DSSRVLWL OLEUL DIILGDWL DOOD VXD FXVWRGLD XQLWDPHQWH DO

OLEUR�VRFL�

/¶2UJDQR�GL�FRQWUROOR

$UW� ��� 4XDORUD L ULFDYL GHOO
$VVRFLD]LRQH VXSHULQR L OLPLWL LQGLFDWL GDOO
DUWLFROR �� GHO '� /JV�

����������O
$VVHPEOHD�HOHJJH�XQ�2UJDQR�GL�&RQWUROOR��DQFKH�PRQRFUDWLFR�

$L FRPSRQHQWL GHOO
2UJDQR GL FRQWUROOR VL DSSOLFD O
DUWLFROR ���� GHO &RGLFH FLYLOH� , FRPSRQHQWL

GHOO
2UJDQR GL FRQWUROOR GHYRQR HVVHUH VFHOWL WUD OH FDWHJRULH GL VRJJHWWL GL FXL DOO
DUWLFROR �����

FRPPD VHFRQGR� GHO &RGLFH FLYLOH� 1HO FDVR GL 2UJDQR GL FRQWUROOR FROOHJLDOH� L SUHGHWWL UHTXLVLWL

GHYRQR�HVVHUH�SRVVHGXWL�GD�DOPHQR�XQR�GHL�FRPSRQHQWL�

/
2UJDQR GL FRQWUROOR YLJLOD VXOO
RVVHUYDQ]D GHOOD OHJJH H GHOOR VWDWXWR H VXO ULVSHWWR GHL SULQFLSL GL

FRUUHWWD DPPLQLVWUD]LRQH� DQFKH FRQ ULIHULPHQWR DOOH GLVSRVL]LRQL GHO GHFUHWR OHJLVODWLYR � JLXJQR

����� Q� ���� TXDORUD DSSOLFDELOL� QRQFKp VXOO
DGHJXDWH]]D GHOO
DVVHWWR RUJDQL]]DWLYR�

DPPLQLVWUDWLYR�H�FRQWDELOH�H�VXO�VXR�FRQFUHWR�IXQ]LRQDPHQWR�

/
2UJDQR GL FRQWUROOR HVHUFLWD LQROWUH FRPSLWL GL PRQLWRUDJJLR GHOO
RVVHUYDQ]D GHOOH ILQDOLWj

FLYLFKH��VROLGDULVWLFKH�H�GL�XWLOLWj�VRFLDOH�HG�DWWHVWD�FKH�LO�ELODQFLR�VRFLDOH�VLD�VWDWR�UHGDWWR�LQ

FRQIRUPLWj DOOH OLQHH JXLGD GL FXL DOO
DUWLFROR �� GHO &RGLFH GHO 7HU]R VHWWRUH� ,O ELODQFLR VRFLDOH

Gj�DWWR�GHJOL�HVLWL�GHO�PRQLWRUDJJLR�VYROWR�GDOO
2UJDQR�GL�FRQWUROOR�

, FRPSRQHQWL GHOO
2UJDQR GL FRQWUROOR SRVVRQR LQ TXDOVLDVL PRPHQWR SURFHGHUH� DQFKH

LQGLYLGXDOPHQWH� DG DWWL GL LVSH]LRQH H GL FRQWUROOR� H D WDO ILQH� SRVVRQR FKLHGHUH DJOL

DPPLQLVWUDWRUL QRWL]LH VXOO
DQGDPHQWR GHOOH RSHUD]LRQL VRFLDOL R VX GHWHUPLQDWL DIIDUL� /¶2UJDQR

GL FRQWUROOR SXz LQROWUH HVHUFLWDUH� DO VXSHUDPHQWR GHL OLPLWL GL FXL DOO¶DUW� ��� FRPPD �� GHO

'�/JV� ��������� OD UHYLVLRQH OHJDOH GHL FRQWL� ,Q WDO FDVR� O¶2UJDQR q FRVWLWXLWR GD UHYLVRUL OHJDOL

LVFULWWL�QHOO¶DSSRVLWR�UHJLVWUR�

,QROWUH� O¶$VVHPEOHD GHL VRFL HOHJJH O¶2UJDQR GL FRQWUROOR TXDORUD OR ULWHQJD RSSRUWXQR LQ

UDJLRQH GHOOD FRPSOHVVLWj GHOOH DWWLYLWj RUJDQL]]DWH R LQ UDJLRQH GHOOD ULOHYDQ]D GL FRQWULEXWL

SXEEOLFL�GD�JHVWLUH�



5HYLVRUH�OHJDOH�GHL�FRQWL

$UW� ��� 6H O¶2UJDQR GL FRQWUROOR QRQ HVHUFLWD LO FRQWUROOR FRQWDELOH H VH ULFRUURQR L UHTXLVLWL

SUHYLVWL GDOO
DUW� �� '� /JV ��������� O¶$VVRFLD]LRQH GHYH QRPLQDUH XQ 5HYLVRUH OHJDOH GHL FRQWL

R�XQD�6RFLHWj�GL�UHYLVLRQH�OHJDOH�LVFULWWL�QHOO
DSSRVLWR�UHJLVWUR�

$O YHULILFDUVL GHOOH FRQGL]LRQL GL OHJJH� O
$VVHPEOHD VL ULVHUYD GL VWDELOLUH LO FDUDWWHUH PRQRFUDWLFR

R�FROOHJLDOH�GHOO
RUJDQR�H�LO�QXPHUR�GHL�FRPSRQHQWL�

,Q RJQL FDVR� O¶$VVHPEOHD GHL VRFL SXz HOHJJHUH LO 5HYLVRUH GHL FRQWL� TXDORUD OR ULWHQJD

RSSRUWXQR LQ UDJLRQH GHOOD FRPSOHVVLWj GHOOH DWWLYLWj RUJDQL]]DWH R LQ UDJLRQH GHOOD ULOHYDQ]D GL

FRQWULEXWL�SXEEOLFL�GD�JHVWLUH�

3DWULPRQLR��HVHUFL]LR�VRFLDOH�H�ELODQFLR

$UW� ��� *OL HVHUFL]L VRFLDOL VL FKLXGRQR LO �� GLFHPEUH GL RJQL DQQR H FRQ OD FKLXVXUD

GHOO¶HVHUFL]LR YHUUj IRUPDWR LO ELODQFLR FKH GRYUj HVVHUH SUHVHQWDWR DOO¶DVVHPEOHD SHU

O¶DSSURYD]LRQH�HQWUR�TXDWWUR�PHVL�GDOOD�FKLXVXUD�GHOO¶HVHUFL]LR�VRFLDOH�

$UW����� /H�HQWUDWH�GHOO¶DVVRFLD]LRQH�VRQR�FRVWLWXLWH GD�

D��TXRWH�DVVRFLDWLYH�GHJOL�DGHUHQWL�

E� FRQWULEXWL GL SULYDWL� GHOOR 6WDWR� GL (QWL� GL 2UJDQLVPL LQWHUQD]LRQDOL� GL ,VWLWX]LRQL SXEEOLFKH

ILQDOL]]DWL�DO�VRVWHJQR�GL�VSHFLILFKH�H�GRFXPHQWDWH�DWWLYLWj�R�SURJHWWL�

F��GRQD]LRQL�H�ODVFLWL�WHVWDPHQWDUL�

G��ULPERUVL�GHULYDQWL�GD�FRQYHQ]LRQL�

H��UHQGLWH�SDWULPRQLDOL�

I��DWWLYLWj�GL�UDFFROWD�IRQGL�

J� HQWUDWH GHULYDQWL GD HYHQWXDOL DWWLYLWj FRPPHUFLDOL H SURGXWWLYH PDUJLQDOL� K� RJQL DOWUD HQWUDWD

GHULYDQWH GD DWWLYLWj GLYHUVH GL FXL DOO¶DUW� � GHO '�OJV� Q������� H V�P�L�� FRPXQTXH VHFRQGDULH H

VWUXPHQWDOL ULVSHWWR D TXHOOH GL LQWHUHVVH JHQHUDOH GL FXL DOO¶DUW� � GHO SUHVHQWH VWDWXWR FKH D

TXDOVLDVL�WLWROR�SHUYHQJD�DOO¶DVVRFLD]LRQH�

,O &RQVLJOLR 'LUHWWLYR GRFXPHQWD LO FDUDWWHUH VHFRQGDULR H VWUXPHQWDOH GHOOH DWWLYLWj GLYHUVH ULVSHWWR

D TXHOOH GL LQWHUHVVH JHQHUDOH� D VHFRQGD GHL FDVL� QHOOD UHOD]LRQH GL PLVVLRQH R LQ XQD DQQRWD]LRQH

LQ�FDOFH�DO�UHQGLFRQWR�SHU�FDVVD�R�QHOOD�QRWD�LQWHJUDWLYD�DO�ELODQFLR�



$UW����� ,O�SDWULPRQLR�VRFLDOH�q�FRVWLWXLWR�GD�

D��EHQL�LPPRELOL�H�PRELOL�

E��D]LRQL��REEOLJD]LRQL�H�DOWUL�WLWROL�SXEEOLFL�H�SULYDWL�

F��GRQD]LRQL��ODVFLWL�R�VXFFHVVLRQL�

G� DOWUL�DFFDQWRQDPHQWL�H�GLVSRQLELOLWj�SDWULPRQLDOL�

$UW� ��� ,O SDWULPRQLR VRFLDOH GHYH HVVHUH XWLOL]]DWR� VHFRQGR OH OHJJL YLJHQWL� QHO PRGR SL�

RSSRUWXQR�SHU�LO�FRQVHJXLPHQWR�GHOOH�ILQDOLWj�GHOO¶DVVRFLD]LRQH�

/H TXRWH VRFLDOL VRQR LQWUDVIHULELOL� ,Q FDVR GL GLPLVVLRQL� HVFOXVLRQH R PRUWH GL XQ VRFLR� OD VXD

TXRWD�VRFLDOH�ULPDQH�GL�SURSULHWj�GHOO¶DVVRFLD]LRQH�

Ê YLHWDWD OD GLVWULEX]LRQH� DQFKH LQGLUHWWD� GL XWLOL HG DYDQ]L GL JHVWLRQH� IRQGL H ULVHUYH FRPXQTXH

GHQRPLQDWH D IRQGDWRUL� DVVRFLDWL� ODYRUDWRUL H FROODERUDWRUL� DPPLQLVWUDWRUL HG DOWUL FRPSRQHQWL

GHJOL RUJDQL VRFLDOL� DQFKH QHO FDVR GL UHFHVVR R GL RJQL DOWUD LSRWHVL GL VFLRJOLPHQWR LQGLYLGXDOH GHO

UDSSRUWR�DVVRFLDWLYR�

/LEUL�VRFLDOL

$UW����� /¶DVVRFLD]LRQH�GHYH�WHQHUH�L�VHJXHQWL�OLEUL VRFLDOL�

D� OLEUR�GHJOL�DVVRFLDWL�

E� UHJLVWUR�GHL�YRORQWDUL�

F� OLEUR GHOOH DGXQDQ]H H GHOOH GHOLEHUD]LRQL GHOOH DVVHPEOHH� LQ FXL GHYRQR HVVHUH WUDVFULWWL DQFKH L

YHUEDOL�UHGDWWL�SHU�DWWR�SXEEOLFR�

G� OLEUR GHOOH DGXQDQ]H H GHOOH GHOLEHUD]LRQL GHO &RQVLJOLR GLUHWWLYR H GL HYHQWXDOL DOWUL RUJDQL

VRFLDOL�

3XEEOLFLWj�H�WUDVSDUHQ]D

$UW� ��� ,O &RQVLJOLR GLUHWWLYR DVVLFXUD OD VRVWDQ]LDOH SXEEOLFLWj H WUDVSDUHQ]D GHJOL DWWL UHODWLYL

DOO¶DWWLYLWj GHOO¶DVVRFLD]LRQH� FRQ SDUWLFRODUH ULIHULPHQWR DL ELODQFL R UHQGLFRQWL DQQXDOL HG DL OLEUL

VRFLDOL REEOLJDWRUL� RVVLD LO OLEUR VRFL� LO OLEUR GHOOH DGXQDQ]H H GHOLEHUD]LRQL GHOO¶DVVHPEOHD GHL

VRFL� GHO &RQVLJOLR GLUHWWLYR H� TXDORUD HOHWWR� GHOO¶2UJDQR GL FRQWUROOR� 7DOL GRFXPHQWL VRFLDOL



GHYRQR HVVHUH PHVVL D GLVSRVL]LRQH GHL VRFL SHU OD FRQVXOWD]LRQH DQFKH QHO FDVR LQ FXL VLDQR

FRQVHUYDWL SUHVVR SURIHVVLRQLVWL GL FXL O¶DVVRFLD]LRQH VL DYYDOH� /H ULFKLHVWH GL DFFHVVR DOOD

GRFXPHQWD]LRQH�YHQJRQR�LQGLUL]]DWH�DO�3UHVLGHQWH�GHOO¶DVVRFLD]LRQH�

%LODQFLR�VRFLDOH�H�LQIRUPDWLYD�VRFLDOH

$UW� ��� 6H ULFDYL� UHQGLWH� SURYHQWL R HQWUDWH FRPXQTXH GHQRPLQDWH� VRQR VXSHULRUL D ��� PLOD

HXUR DQQXL� O¶$VVRFLD]LRQH GRYUj SXEEOLFDUH DQQXDOPHQWH H WHQHUH DJJLRUQDWL QHO SURSULR VLWR

LQWHUQHW R QHO VLWR LQWHUQHW GHOOD UHWH DVVRFLDWLYD FXL HYHQWXDOPHQWH DGHULVFH �FR� �� DUW� �� '� /JV�

��������� JOL HYHQWXDOL HPROXPHQWL� FRPSHQVL R FRUULVSHWWLYL D TXDOVLDVL WLWROR DWWULEXLWL DL

FRPSRQHQWL�GHJOL�RUJDQL�GL�FRQWUROOR�H�DL�GLULJHQWL�

6FLRJOLPHQWR�GHOO¶DVVRFLD]LRQH�H�GHYROX]LRQH�GHL�EHQL

$UW� ��� /R VFLRJOLPHQWR GHOO¶$VVRFLD]LRQH YLHQH GHFLVR GDOO¶$VVHPEOHD FRQ OH PRGDOLWj H OH

PDJJLRUDQ]H�SUHYLVWH�GHOO¶DUW������FRPPD���GHOOR�VWDWXWR�

,Q FDVR GL HVWLQ]LRQH R VFLRJOLPHQWR LO SDWULPRQLR GHOO¶$VVRFLD]LRQH QRQ SRWUj HVVHUH GLYLVR WUD L

VRFL PD� VX SURSRVWD GHO &RQVLJOLR 'LUHWWLYR DSSURYDWD GDOO¶$VVHPEOHD� VDUj LQWHUDPHQWH GHYROXWR�

SUHYLR SDUHUH SRVLWLYR GHOO¶XIILFLR UHJLRQDOH GHO 5HJLVWUR 8QLFR QD]LRQDOH GHO 7HU]R VHWWRUH H VDOYD

GLYHUVD GHVWLQD]LRQH LPSRVWD GDOOD OHJJH DG DOWUL HQWL GHO WHU]R VHWWRUH R� LQ PDQFDQ]D� DOOD

)RQGD]LRQH�,WDOLD�VRFLDOH�

,Q QHVVXQ FDVR SRVVRQR HVVHUH GLVWULEXLWL EHQL� XWLOL H ULVHUYH DL VRFL� /
$VVRFLD]LRQH SHUWDQWR q
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VERBALE DELL’ASSEMBLEA STRAORDINARIA DEI SOCI DELL’ASSOCIAZIONE
“CLUSTER”

L’anno 2021, il giorno 29 del mese di dicembre, alle ore 19, in modalità telematica, si è riunita
l’Assemblea straordinaria dei soci dell’Associazione Cluster.
I soci presenti, chiamano a presiedere la riunione il Sig. Fabiano Casanova, Presidente del Consiglio
Direttivo dell’Associazione, ed il Sig. Enrico Duranti quale Segretario ed estensore del presente
verbale.
Il Presidente rilevato che l’Assemblea è stata regolarmente convocata, accertata la presenza di un
numero di soci sufficiente a deliberare sulle modifiche statutarie, dichiara che la stessa deve
ritenersi pienamente regolare e valida.
Il foglio delle firme dei soci presenti rimane agli atti dell’Associazione.
Il presidente invita a discutere e deliberare sul seguente ordine del giorno:
1. Modifiche Statutarie per adeguamento alla normativa (Codice del Terzo Settore: D. Lgs. 03
luglio 2017 n. 2017)
Prende la parola il Presidente dell’Assemblea sig. Fabiano Casanova il quale illustra ai soci la
necessità di modificare lo Statuto dell’Associazione per renderlo conforme a quanto richiesto dalla
nuova normativa (Codice del Terzo Settore: D. Lgs. 03 luglio 2017 n. 2017)

Il presidente dà lettura del testo del nuovo Statuto associativo soffermandosi in particolare sugli
articoli che sono stati variati e fornendo tutte le opportune informazioni in merito a tali variazioni.
L’Assemblea, dopo la lettura del documento, alla quale fa seguito ampia ed esauriente discussione,
all’unanimità, approva il nuovo Statuto sociale così come modificato che si allega al presente
verbale.
La denominazione dell’Associazione è: Cluster

La denominazione dell’Associazione sarà integrata automaticamente con la locuzione

“.Associazione di Promozione Sociale (in sigla APS) successivamente all’iscrizione della stessa

Associazione nel Registro Unico Nazionale del Terzo Settore (RUNTS) o, se precedente, nel

Registro Regionale della Promozione Sociale. A seguito della predetta iscrizione l’Associazione

assume automaticamente la seguente denominazione: Cluster Associazione di promozione sociale

(in sigla Cluster APS).

Considerato che le modifiche statutarie sono state necessarie per l’adeguamento alla normativa in
tema di Enti del Terzo Settore (D.Lgs. n. 117/2017), l’Associazione provvederà a richiedere
l’esenzione dell’imposta di registro e di bollo così come stabilito dall’art. 82, commi 3 e 5 del D.
Lgs. n. 117/2017 per la registrazione del presente documento e dello Statuto allegato.
L’Assemblea delega il Presidente a provvedere alla registrazione del presente statuto ed alla
iscrizione al Registro della promozione sociale della Regione Lombardia.
Alle ore 21, non essendovi più argomenti all’ordine del giorno e non avendo altri chiesto la parola,
il Presidente dichiara chiusa la seduta.

Il Segretario

Il Presidente


