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Parte 1 - Protocollo del 04-01-2012 - Statuto completo
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(
 FRVWLWXLWD FRQ VHGH QHO &RPXQH GL 3LHWUDSHU]LD �(1� OD

VRFLHWD
 FRRSHUDWLYD D UHVSRQVDELOLWD
 OLPLWDWD D PXWXDOLWD


SUHYDOHQWH� GHQRPLQDWD �0$'211$ '(//$ &$9$ 62&,(7$


&223(5$7,9$ 21/86��

/D &RRSHUDWLYD SRWUD
 LVWLWXLUH� VX GHOLEHUD GHO &RQVLJOLR GL

$PPLQLVWUD]LRQH XIILFL DPPLQLVWUDWLYL H�R VWDELOLPHQWL

RSHUDWLYL QRQ DYHQWL FDUDWWHUH GL VHGH VHFRQGDULD QH


VXFFXUVDOH DQFKH DOWURYH�

/D FRRSHUDWLYD VDUD
 LVFULWWD D FXUD GHJOL DPPLQLVWUDWRUL

QHOO
DSSRVLWR DOER SUHYLVWR GDOO
DUW� ���� GHO &RGLFH &LYLOH�

$57,&2/2 �

/D &RRSHUDWLYD KD GXUDWD ILQR DO WUHQWXQR GLFHPEUH

GXHPLODFLQTXDQWD ������������ H SRWUD
 HVVHUH SURURJDWD DL

VHQVL GL OHJJH�

7,72/2 ,,

6&232 � 2**(772

$57,&2/2 �

/D &RRSHUDWLYD� FRQIRUPHPHQWH DOOD OHJJH Q� ������� QRQ KD

VFRSR GL OXFUR� /D VWHVVD KD OR VFRSR GL SHUVHJXLUH

O
LQWHUHVVH JHQHUDOH GHOOD FRPXQLWD
� ILQDOL]]DWR DOOD
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SURPR]LRQH XPDQD H DOO
LQWHJUD]LRQH VRFLDOH GHL FLWWDGLQL

DWWUDYHUVR OD JHVWLRQH GHL VHUYL]L VRFLR�VDQLWDUL� VRFLR�

DVVLVWHQ]LDOL HG HGXFDWLYL HG RWWHQHUH WUDPLWH OD JHVWLRQH LQ

IRUPD DVVRFLDWD QHOOD TXDOH L VRFL FRRSHUDWRUL SUHVWDQR OD

SURSULD DWWLYLWD
 GL ODYRUR�

&RQVHJXHQWHPHQWH OD WXWHOD GHL VRFL FRRSHUDWRUL YLHQH

HVHUFLWDWD GDOOD &RRSHUDWLYD H GDOOH $VVRFLD]LRQL GL

UDSSUHVHQWDQ]D� QHOO
DPELWR GHOOH OHJJL LQ PDWHULD� GHJOL

VWDWXWL VRFLDOL H GHL UHJRODPHQWL LQWHUQL�

/D &RRSHUDWLYD VL DYYDOH� LQ YLD SULRULWDULD� QHOOR

VYROJLPHQWR GHOOD SURSULD DWWLYLWD
� GHOOH SUHVWD]LRQL

ODYRUDWLYH GHL VRFL�

3Xz LQROWUH DGHULUH DQFKH D JUXSSL FRRSHUDWLYL SDULWHWLFL LQ

EDVH D TXDQWR GLVSRVWR GDOO
DUW� ���� VHSWLHV GHO &RGLFH

&LYLOH�

/D &RRSHUDWLYD SXz VYROJHUH OD SURSULD DWWLYLWD
 DQFKH FRQ L

WHU]L QRQ VRFL�

$57,&2/2 �

,Q FRQIRUPLWD
 DJOL LQWHUHVVL H UHTXLVLWL GHL SURSUL VRFL OD

&RRSHUDWLYD KD SHU RJJHWWR�

D� LQWHUYHQWL D OLYHOOR GL SUHYHQ]LRQH� FXUD� ULDELOLWD]LRQH

H LQVHULPHQWR QHOO
DPELWR GHOOD IDPLJOLD� GHOOD VFXROD H

GHOO
DPELHQWH GL ODYRUR FRQ O
RELHWWLYR GL SHUYHQLUH DOOD

WXWHOD JOREDOH GHOOD VDOXWH HG LQWHQGH SHUFLz RFFXSDUVL GHOOH

DUHH� PDWHUQR�LQIDQWLOH� HYROXWLYD� DGXOWL H DQ]LDQL WHQHQGR
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SUHVHQWH OH SUREOHPDWLFKH GL KDQGLFDS ILVLFR H SVLFKLFR� GL

HPDUJLQD]LRQH H GL GHYLDQ]D H GHOOH SUREOHPDWLFKH GL

FLWWDGLQL VWUDQLHUL UHVLGHQWL LQ ,WDOLD H GHOO
LPPLJUD]LRQH

LQ JHQHUDOH�

E� VWXGLR H YHULILFD GHL ELVRJQL WHUULWRULDOL PHGLDQWH

ULFHUFKH GL WLSR (SLGHPLRORJLFR�6WDWLVWLFR H 6RFLRORJLFR�

F� LQWHUYHQWL GL FRQVXOHQ]D QHOOH VWUXWWXUH RUJDQL]]DWH GHO

WHUULWRULR� IRUQLWXUH GLUHWWH GL VHUYL]L GL VHJUHWDULDWR

VRFLDOH D IDYRUH GHOOH IDVFH VRFLDOL GHEROL�

G� LQWHUYHQWL VX SURSULD LQL]LDWLYD� SXUFKp ULVSRQGHQWL DL

SUHVXSSRVWL GL XWLOLWD
 VRFLDOH H QHOO
DPELWR GHJOL VFRSL

VXGGHWWL� FRPH OD SURPR]LRQH� O
DYYLDPHQWR� LO ILQDQ]LDPHQWR

H OR VYLOXSSR GHOOH DWWLYLWD
 GL DVVRFLD]LRQL� FRRSHUDWLYH H

FRRSHUDWLYH VRFLDOL�

H� RUJDQL]]D]LRQH H JHVWLRQH GL VHUYL]L GL LQIRUPD]LRQH H

SURPR]LRQH FXOWXUDOH�

I� RUJDQL]]D]LRQH H JHVWLRQH GL VHUYL]L ULFUHDWLYL� VSRUWLYL

H GL ULVWRUD]LRQH DQFKH FROOHWWLYD�

J� JHVWLRQH� GLUHWWD HG DVVRFLDWD� GL VWUXWWXUH H UHVLGHQ]H

VRFLDOL� VDQLWDULH� VRFLR�VDQLWDULH H VRFLR�DVVLVWHQ]LDOL SHU

OH IDVFH GL HPDUJLQD]LRQH�

K� DWWLYLWD
 GL SURPR]LRQH GL WXULVPR VRFLDOH H DJULWXULVPR

LQ IRUPD GLUHWWD� DVVRFLDWD H FRQVRUWLOH�

3HU LO FRQVHJXLPHQWR GL WDOL ILQL OD &RRSHUDWLYD SRWUD


VWLSXODUH� LQ IRUPD GLUHWWD H QRQ� FRQYHQ]LRQL H FRQWUDWWL
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FRQ VRJJHWWL SULYDWL HG (QWL 3XEEOLFL�

/D &RRSHUDWLYD SRWUD
 VYROJHUH TXDOXQTXH DOWUD DWWLYLWD


FRQQHVVD HG DIILQH D TXHOOH VRSUD HOHQFDWH� QRQFKH
 FRPSLHUH

WXWWL JOL DWWL H FRQFOXGHUH WXWWH OH RSHUD]LRQL FRQWUDWWXDOL

GL QDWXUD LPPRELOLDUH� PRELOLDUH� LQGXVWULDOH� ILQDQ]LDULD�

QHFHVVDULH RG XWLOL DOOD UHDOL]]D]LRQH GHJOL VFRSL VRFLDOL� H

FRPXQTXH VLD LQGLUHWWDPHQWH FKH GLUHWWDPHQWH DWWLQHQWL DL

PHGHVLPL QRQFKH
 WUD O
DOWUR� VHSSXU LQ YLD QRQ SUHYDOHQWH H

QHL OLPLWL GL OHJJH H SHU OD VROD LQGLFD]LRQH

HVHPSOLILFDWLYD�

�� DVVXPHUH LQWHUHVVHQ]H H SDUWHFLSD]LRQL� VRWWR TXDOVLDVL

IRUPD� LQ LPSUHVH� VSHFLH VH VYROJRQR DWWLYLWD
 DQDORJKH H

FRPXQTXH QHFHVVDULH DOO
DWWLYLWD
 VRFLDOH�

�� GDUH DGHVLRQH H SDUWHFLSD]LRQH DG (QWL HG RUJDQLVPL

HFRQRPLFL� FRQVRUWLOL H ILGHLXVVLRQL� GLUHWWL D FRQVROLGDUH H

VYLOXSSDUH LO 0RYLPHQWR &RRSHUDWLYR HG DJHYRODUH JOL VFDPEL�

�� FRQFHGHUH DYDOOL EDQFDUL� ILGHMXVVLRQL HG RJQL H TXDOVLDVL

DOWUD JDUDQ]LD VRWWR TXDOVLDVL IRUPD SHU IDFLOLWDUH

O
RWWHQLPHQWR GHO FUHGLWR� DJOL (QWL FXL OD &RRSHUDWLYD

DGHULVFH� QRQFKH
 D IDYRUH GL DOWUH &RRSHUDWLYH�

�� VWLPRODUH OR VSLULWR GL SUHYLGHQ]D� DQFKH LQWHJUDWLYD� H

GL ULVSDUPLR GHL VRFL� DQFKH FRQ OD UDFFROWD GL SUHVWLWL GHL

VRFL� DL VHQVL GL OHJJH� GD VWDELOLUVL FRQ DSSRVLWR

UHJRODPHQWR� SHU LO IXQ]LRQDPHQWR GL VH]LRQH GL GHSRVLWR D

ULVSDUPLR� HVFOXVLYDPHQWH RSHUDQWH SHU OD UDFFROWD GL
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SUHVWLWL GHL VRFL� DL ILQL GHO FRQVHJXLPHQWR GHOO
RJJHWWR

VRFLDOH� FRVWLWXLUH IRQGL LQWHJUDWLYL SUHYLGHQ]LDOL

D]LHQGDOL� DFFHQGHUH FRQYHQ]LRQL SHU DGHULUH D IRQGL SHQVLRQL

DSHUWL H FKLXVL� HVVHQGR SHUWDQWR WDVVDWLYDPHQWH YLHWDWD OD

UDFFROWD GHO ULVSDUPLR WUD LO SXEEOLFR VRWWR RJQL IRUPD�

�� SURPXRYHUH H SDUWHFLSDUH DG DWWLYLWD
 VRFLDOL� FXOWXUDOL�

ULFUHDWLYH� VSRUWLYH H PXWXDOLVWLFKH FKH IDYRULVFRQR

O
RUJDQL]]D]LRQH GHO WHPSR OLEHUR H OR VYLOXSSR GHOOD YLWD

DVVRFLDWLYD GHL VRFL� GHOOH ORUR IDPLJOLH� GHL ODYRUDWRUL H

GHJOL XWHQWL�

�� SDUWHFLSDUH DL SXEEOLFL DSSDOWL� LQ DPELWR ORFDOH�

UHJLRQDOH� QD]LRQDOH H FRPXQLWDULR�

/D 6RFLHWD
 SXz FRPSLHUH WXWWH OH RSHUD]LRQL HG DVVXPHUH

WXWWH OH LQL]LDWLYH FKH SRVVRQR WRUQDUH XWLOL DO

UDJJLXQJLPHQWR GHJOL VFRSL VRFLDOL QHL OLPLWL ILVVDWL GDOOD

OHJJH�

/H DWWLYLWD
 ULVHUYDWH DG LVFULWWL LQ &ROOHJL� 2UGLQL R $OEL

SURIHVVLRQDOL GHEERQR HVVHUH DIILGDWH D FRVWRUR� L TXDOL

DJLUDQQR DXWRQRPDPHQWH�

7,72/2 ,,,

62&,

$57,&2/2 �

,O QXPHUR GHL VRFL H
 LOOLPLWDWR H FRPXQTXH QRQ LQIHULRUH DO

PLQLPR VWDELOLWR GDOOD OHJJH�

6H� GXUDQWH OD YLWD GHOOD FRRSHUDWLYD LO QXPHUR GL VRFL
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GLYLHQH LQIHULRUH DO PLQLPR GL OHJJH� HVVR GHYH HVVHUH

LQWHJUDWR QHL WHUPLQL GL OHJJH� WUDVFRUVL L TXDOL OD

FRRSHUDWLYD VL VFLRJOLH�

4XDQGR L VRFL VRQR SHUVRQH ILVLFKH� OD FRRSHUDWLYD� SXz

HYLWDUH OR VFLRJOLPHQWR GL FXL DO FRPPD SUHFHGHQWH�

GHOLEHUDQGR� SULPD GHO SUHGHWWR WHUPLQH� O
DGR]LRQH GHOOH

QRUPH GHOOD VRFLHWD
 D UHVSRQVDELOLWD
 OLPLWDWD� PHGLDQWH

DSSURYD]LRQH GL XQ QXRYR VWDWXWR� , VRFL FKH QRQ FRQFRUURQR D

WDOH GHOLEHUD]LRQH KDQQR GLULWWR GL UHFHVVR�

, VRFL VRQR GLVWLQWL LQ TXDWWUR FDWHJRULH�

D� VRFL FRRSHUDWRUL�

E� VRFL VRYYHQWRUL�

F� VRFL YRORQWDUL�

G� VRFL ILQDQ]LDWRUL�

3RVVRQR HVVHUH VRFL FRRSHUDWRUL FRORUR FKH� SHU OD ORUR

VSHFLILFLWD
 HIIHWWLYD GL ODYRUR� DWWLWXGLQH H

VSHFLDOL]]D]LRQH SRVVDQR SDUWHFLSDUH GLUHWWDPHQWH DL ODYRUL

GHOO
LPSUHVD VRFLDOH R FKH SRVVDQR DWWLYDPHQWH FRRSHUDUH DO

VXR HVHUFL]LR H DO VXR VYLOXSSR� 1RQ SRVVRQR HVVHUH VRFL (QWL

R SHUVRQH JLXULGLFKH DYHQWL DWWLYLWD
 HJXDOH R VLPLOH D

TXHOOD HVHUFLWDWD GDOOD FRRSHUDWLYD VWHVVD�

3RVVRQR HVVHUH DOWUHVu DPPHVVL FRPH VRFL FRRSHUDWRUL DQFKH

HOHPHQWL WHFQLFL HG DPPLQLVWUDWLYL QHO QXPHUR VWUHWWDPHQWH

QHFHVVDULR DO EXRQ IXQ]LRQDPHQWR GHOOD VRFLHWD
� VHQ]D L

OLPLWL SHUFHQWXDOL LPSRVWL GDOOD OHJLVOD]LRQH SUHFHGHQWH
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DOO
HQWUDWD LQ YLJRUH GHOOD OHJJH �� JHQQDLR ���� Q� ���

3RVVRQR HVVHUH VRFL VRYYHQWRUL� DL VHQVL GHOO
DUW� � GHOOD

OHJJH �� JHQQDLR ���� Q� �� OH SHUVRQH ILVLFKH R JLXULGLFKH

FKH LQWHQGRQR VRWWRVFULYHUH H YHUVDUH TXRWH GL FDSLWDOH

VRFLDOH DO ILQH GL SDUWHFLSDUH ILQDQ]LDULDPHQWH DO

UDJJLXQJLPHQWR GHJOL VFRSL VRFLDOL� , YRWL DWWULEXLWL DL VRFL

VRYYHQWRUL DQFKH LQ UHOD]LRQH DL FRQIHULPHQWL FRPXQTXH

SRVVHGXWL QRQ GHYRQR LQ RJQL FDVR VXSHUDUH XQ WHU]R GHL YRWL

VSHWWDQWL D WXWWL L VRFL� , FRQIHULPHQWL GHL VRFL VRYYHQWRUL

VRQR UDSSUHVHQWDWL GD TXRWH VRFLDOL WUDVIHULELOL� $OO
DWWR

GHOOR VFLRJOLPHQWR GHOOD FRRSHUDWLYD OH TXRWH GHL VRFL

VRYYHQWRUL KDQQR GLULWWR GL SUHOD]LRQH QHO ULPERUVR GHO

FDSLWDOH SHU O
LQWHUR YDORUH QRPLQDOH� 3RVVRQR HVVHUH VRFL

VRYYHQWRUL OH SHUVRQH JLXULGLFKH SXEEOLFKH R SULYDWH QHL FXL

VWDWXWL VLD SUHYLVWR LO ILQDQ]LDPHQWR H OR VYLOXSSR GHOOH

DWWLYLWD
 GHOOH FRRSHUDWLYH VRFLDOL�

3RVVRQR HVVHUH DPPHVVL FRPH VRFL YRORQWDUL� WXWWL TXHOOL FKH

VL LPSHJQDQR D SUHVWDUH RSHUD JUDWXLWD HG KDQQR GLULWWR

HVFOXVLYDPHQWH DO ULPERUVR GHOOH VSHVH VRVWHQXWH H

GRFXPHQWDWH SHU HIIHWWXDUH OD SUHVWD]LRQH GHO ORUR VHUYL]LR

JUDWXLWR DG HFFH]LRQH GHOOH QRUPH LQ PDWHULD GL DVVLFXUD]LRQH

FRQWUR JOL LQIRUWXQL H OH PDODWWLH SURIHVVLRQDOL�

3RVVRQR HVVHUH VRFL YRORQWDUL DQFKH HQWL H SHUVRQH JLXULGLFKH

SXEEOLFKH R SULYDWH SHU FRQFRUUHUH DOOH DWWLYLWD
 GHOOD

FRRSHUDWLYD�
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, VRFL YRORQWDUL VRQR LVFULWWL LQ XQD DSSRVLWD VH]LRQH GHO

OLEUR VRFL HG LO ORUR QXPHUR QRQ SXz VXSHUDUH OD PHWD
 GHO

QXPHUR FRPSOHVVLYR GHL VRFL�

$L VRFL YRORQWDUL QRQ VL DSSOLFDQR L FRQWUDWWL FROOHWWLYL H

OH QRUPH GL OHJJH LQ PDWHULD GL ODYRUR VXERUGLQDWR HG

DXWRQRPR�

1HOOD JHVWLRQH GHL VHUYL]L VRFLR�VDQLWDUL HG HGXFDWLYL� GD

HIIHWWXDUVL LQ DSSOLFD]LRQH GHL FRQWUDWWL VWLSXODWL FRQ

DPPLQLVWUD]LRQL SXEEOLFKH� OH SUHVWD]LRQL GHL VRFL YRORQWDUL

SRVVRQR HVVHUH XWLOL]]DWH LQ PLVXUD FRPSOHPHQWDUH H QRQ

VRVWLWXWLYD ULVSHWWR DL SDUDPHWUL GL LPSLHJR GL RSHUDWRUL

SURIHVVLRQDOL SUHYLVWL GDOOH GLVSRVL]LRQL YLJHQWL�

/H PRGDOLWD
 GL VRWWRVFUL]LRQH GHOOD TXRWD GHO FDSLWDOH

VRFLDOH� QRQFKp DOWUL HYHQWXDOL UDSSRUWL WUD JOL VWHVVL H OD

FRRSHUDWLYD QRQ FRPSUHVL QHO SUHVHQWH VWDWXWR� VDUDQQR

VWDELOLWL FRQ DSSRVLWR UHJRODPHQWR DSSURYDWR GDOO
$VVHPEOHD

2UGLQDULD QHO ULVSHWWR GHO SUHVHQWH VWDWXWR H GHOOH QRUPH GL

OHJJH YLJHQWL LQ PDWHULD�

3RVVRQR HVVHUH DPPHVVL QHOOD FRRSHUDWLYD VRFL GHQRPLQDWL VRFL

ILQDQ]LDWRUL� L TXDOL LQYHVWRQR FDSLWDOL QHOOD VRFLHWD
�

,O UDSSRUWR FRQ L VRFL ILQDQ]LDWRUL H VRYYHQWRUL VDUD


GLVFLSOLQDWR GD DSSRVLWR UHJRODPHQWR DSSURYDWR GDOO
$VVHPEOHD

RUGLQDULD GHL VRFL�

$57,&2/2 �

&KL LQWHQGH HVVHUH DPPHVVR FRPH VRFLR GRYUD
 SUHVHQWDUH
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DOO
RUJDQR DPPLQLVWUDWLYR GRPDQGD VFULWWD� FRQ L VHJXHQWL

GDWL HG HOHPHQWL�

D� FRJQRPH H QRPH� OXRJR H GDWD GL QDVFLWD� GRPLFLOLR�

FLWWDGLQDQ]D�

E� SUHFLVD]LRQH GHOOD HIIHWWLYD DWWLYLWD
 GL ODYRUR�

F� DPPRQWDUH GHO FDSLWDOH VRFLDOH FKH VL SURSRQH GL

VRWWRVFULYHUH LO FXL FRPSOHVVLYR DPPRQWDUH� DO YDORUH

QRPLQDOH QRQ GRYUD
 VXSHUDUH LO OLPLWH PDVVLPR ILVVDWR

GDOO
DUW� ���� GHO FRG� FLY��

G� YHUVDPHQWR GHO VRYUDSSUH]]R�

H� GLFKLDUD]LRQH GL DWWHQHUVL DO SUHVHQWH 6WDWXWR� DL

5HJRODPHQWL HG DOOH GHOLEHUD]LRQL OHJDOPHQWH DGRWWDWH GDJOL

2UJDQL 6RFLDOL�

I� GLFKLDUD]LRQH GHOOD SURSULD YRORQWD
 GL DVVXPHUH XQD GHOOH

VHJXHQWL TXDOLILFKH�

I�� VRFLR FRRSHUDWRUH�

I�� VRFLR YRORQWDULR GL FXL DOO
DUWLFROR � GHOOD /HJJH �

QRYHPEUH ���� Q� ����

I�� VRFLR SHUVRQD JLXULGLFD GL FXL DOO
DUWLFROR � GHOOD OHJJH

� QRYHPEUH ���� Q� ����

I�� VRFLR VRYYHQWRUH�

/D GRPDQGD GL DPPLVVLRQH GD SDUWH GHO VRFLR SHUVRQD JLXULGLFD

GRYUD
 FRQWHQHUH�

D� GHQRPLQD]LRQH R UDJLRQH VRFLDOH� VHGH DWWLYLWD
�

E� GHOLEHUD GL DXWRUL]]D]LRQH FRQ LQGLFD]LRQH GHOOD SHUVRQD
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ILVLFD GHVLJQDWD D UDSSUHVHQWDUH O
(QWH� O
RUJDQLVPR R OD

SHUVRQD JLXULGLFD�

F� FDUDWWHULVWLFKH HG HQWLWD
 GHJOL DVVRFLDWL�

G� DPPRQWDUH GHO FDSLWDOH VRFLDOH FKH VL SURSRQH GL

VRWWRVFULYHUH�

H� DOOD GRPDQGD GL DPPLVVLRQH GRYUDQQR HVVHUH DOOHJDWL FRSLD

GHOOR VWDWXWR H OD GHOLEHUD GL DXWRUL]]D]LRQH�

/
 RUJDQR DPPLQLVWUDWLYR DFFHUWDWD O
HVLVWHQ]D GDL UHTXLVLWL

GL FXL DOO
DUWLFROR FLQTXH H O
LQHVLVWHQ]D GHOOH FDXVH GL

LQFRPSDWLELOLWD
 GL FXL DOO
DUWLFROR RWWR� GHOLEHUD VXOOD

GRPDQGD� /D GHOLEHUD GL DPPLVVLRQH GLYHQWHUD
 RSHUDWLYD H

VDUD
 DQQRWDWD QHO OLEUR GHL VRFL GRSR FKH GD SDUWH GHO QXRYR

DPPHVVR VLDQR VWDWL HIIHWWXDWL L YHUVDPHQWL GL FXL DOO
 DUW�

��

7UDVFRUVR XQ PHVH GDOOD GDWD GL FRPXQLFD]LRQH GL DPPLVVLRQH

VHQ]D FKH VLDQR VWDWL HIIHWWXDWL GHWWL YHUVDPHQWL OD GHOLEHUD

GLYHQWHUD
 LQHIILFDFH�

/D GRPDQGD SRWUD
 HVVHUH ULQQRYDWD� ,Q WDO FDVR O
DPPLVVLRQH

SRWUD
 HVVHUH QXRYDPHQWH GHOLEHUDWD�

,Q FDVR GL UHLH]LRQH GHOOD GRPDQGD GL DPPLVVLRQH� JOL

DPPLQLVWUDWRUL GHEERQR PRWLYDUH LO ULILXWR GL DPPLVVLRQH H

DQQXDOPHQWH ULIHULUH QHOOD UHOD]LRQH DO ELODQFLR L FULWHUL

XVDWL QHOOD GHOLEHUD]LRQH GL DPPLVVLRQH GHL QXRYL VRFL� ,O

VRFLR QRQ DPPHVVR SXz ULFRUUHUH DOO
DVVHPEOHD GHL VRFL HQWUR

�� JLRUQL GDOOD FRPXQLFD]LRQH GHOOD UHLH]LRQH� /D GHFLVLRQH
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GHOO
DVVHPEOHD LQ VHJXLWR DO ULFRUVR H
 LQDSSHOODELOH�

$57,&2/2 �

7XWWL L VRFL GRYUDQQR YHUVDUH LO VRYUDSSUH]]R� �GL FXL DO

VXFFHVVLYR SXQWR G�� VH H QHOOD PLVXUD VWDELOLWD

GDOO
DVVHPEOHD GHL VRFL H VRWWRVFULYHUH OH TXRWH GL FXL DO

SUHFHGHQWH DUWLFROR ��

'L FRQVHJXHQ]D VRQR REEOLJDWL�

D� DO YHUVDPHQWR GHOOH TXRWH VRWWRVFULWWH FRQ OH PRGDOLWD
 H

QHL WHUPLQL SUHYLVWL GDO VXFFHVVLYR DUWLFROR ���

E� DOO
RVVHUYDQ]D GHOOR 6WDWXWR� GHL 5HJRODPHQWL H GHOOH

GHOLEHUD]LRQL OHJDOPHQWH DGRWWDWH GDJOL 2UJDQL VRFLDOL�

F� D SUHVWDUH� LO SURSULR ODYRUR QHOO
LPSUHVD FRRSHUDWLYD�

VHFRQGR OH HVLJHQ]H LQ DWWR H VHFRQGR TXDQWR SUHYLVWR QHO

UHJRODPHQWR D]LHQGDOH�

G� DO YHUVDPHQWR GHO VRYUDSSUH]]R GHWHUPLQDWR GDOO
DVVHPEOHD

GHL VRFL DL VHQVL GHO WHU]R FRPPD GHOO
DUWLFROR ���� &RGLFH

&LYLOH�

/H SUHYLVLRQH GL FXL DO SXQWR F� VL DSSOLFDQR HVFOXVLYDPHQWH

DL VRFL FRRSHUDWRUL�

$57,&2/2 �

(
 IDWWR GLYLHWR DL VRFL GL LVFULYHUVL FRQWHPSRUDQHDPHQWH DG

DOWUH FRRSHUDWLYH� DVVRFLDUVL D VRFLHWD
� FKH SHUVHJXRQR

LGHQWLFL VFRSL VRFLDOL R FKH FRPXQTXH HVSOLFKLQR DWWLYLWD


FRQFRUUHQWH� VDOYR VSHFLILFR DVVHQVR GHO FRQVLJOLR GL

DPPLQLVWUD]LRQH �TXHVWH OLPLWH QRQ VL DSSOLFD DL VRFL SHUVRQH
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JLXULGLFKH GL FXL DOO
DUW� �� GHOOD OHJJH � QRYHPEUH ���� Q�

�����

(
 DOWUHVu YLHWDWR DO VRFLR GL SUHVWDUH ODYRUR VXERUGLQDWR D

IDYRUH GL WHU]L HVHUFHQWL LPSUHVH FKH RSHULQR LQ FRQFRUUHQ]D

FRQ OD FRRSHUDWLYD� QRQFKp VYROJHUH DWWLYLWD
 FRQFRUUHQWL LQ

SURSULR� VDOYR VSHFLILFR DVVHQVR GHO FRQVLJOLR GL

DPPLQLVWUD]LRQH�

7,72/2 ,9

5(&(662 � '(&$'(1=$ � (6&/86,21(

$57,&2/2 �

/D TXDOLWD
 GL VRFLR VL SHUGH SHU UHFHVVR� GHFDGHQ]D�

HVFOXVLRQH� SHU FDXVD GL PRUWH R VFLRJOLPHQWR GHOOD SHUVRQD

JLXULGLFD VRFLD�

$57,&2/2 ��

2OWUH FKH QHL FDVL SUHYLVWL GDOOD /HJJH� SXz UHFHGHUH LO

VRFLR FRRSHUDWRUH�

D� FKH DEELD SHUGXWR L UHTXLVLWL SHU O
DPPLVVLRQH�

E� FKH QRQ VL WURYL SL� LQ JUDGR� SHU JUDYL R FRPSURYDWL

PRWLYL GL RUGLQH IDPLOLDUH R SHUVRQDOH� GL SDUWHFLSDUH DO

UDJJLXQJLPHQWR GHJOL VFRSL VRFLDOL�

6SHWWD DOO
 RUJDQR DPPLQLVWUDWLYR FRQVWDWDUH VH ULFRUUDQR L

PRWLYL FKH� D QRUPD GHOOD OHJJH H GHO SUHVHQWH 6WDWXWR�

OHJLWWLPLQR LO UHFHVVR� HQWUR VHVVDQWD JLRUQL GDOOD ULFH]LRQH

GHOOD GLFKLDUD]LRQH GL UHFHVVR�

2YH QRQ VXVVLVWDQR L SUHVXSSRVWL SHU LO UHFHVVR� JOL
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DPPLQLVWUDWRUL GHYRQR GDUQH LPPHGLDWD FRPXQLFD]LRQH DO VRFLR

FKH HQWUR VHVVDQWD JLRUQL GDOOD FRPXQLFD]LRQH SXz SURSRUUH

RSSRVL]LRQH LQQDQ]L DO 7ULEXQDOH FRPSHWHQWH SHU WHUULWRULR�

,O UHFHVVR� D WXWWL JOL HIIHWWL� VL SHUIH]LRQD FRQ OD

FRPXQLFD]LRQH GHO SURYYHGLPHQWR GL DFFRJOLPHQWR GHOOD

GRPDQGD�

, UDSSRUWL PXWXDOLVWLFL GHO VRFLR UHFHGXWR FRQ OD VRFLHWD
�

SURVHJXRQR HG LO UHFHVVR KD HIIHWWR� D TXHVWL ILQL� FRQ OD

FKLXVXUD GHOO
HVHUFL]LR LQ FRUVR� RYH LO UHFHVVR YHQJD

SHUIH]LRQDWR H FRPXQLFDWR WUH PHVL SULPD GHOOD FKLXVXUD�

RYYHUR GDOOD FKLXVXUD GHOO
HVHUFL]LR VXFFHVVLYR LQ FDVR

FRQWUDULR�

$57,&2/2 ��

/D GHFDGHQ]D H
 SURQXQFLDWD GDOO
 RUJDQR DPPLQLVWUDWLYR QHL

FRQIURQWL GHL VRFL LQWHUGHWWL R LQDELOLWDWL R IDOOLWL� GHL

VRFL LQ SRVVHVVR GHL UHTXLVLWL GL OHJJH SHU DYHU GLULWWR DOOD

SHQVLRQH GL YHFFKLDLD� RSSXUH QHO FDVR GL VRSUDYYHQXWD

LQDELOLWD
 GHILQLWLYD GL TXHVWL XOWLPL D SDUWHFLSDUH DL

ODYRUL GHOO
LPSUHVD VRFLDOH�

4XDQGR ULFRUUDQR SDUWLFRODUL HVLJHQ]H LQWHUQH GHOOD

FRRSHUDWLYD� O
$VVHPEOHD KD IDFROWD
 GL HVFOXGHUH GDOOD

GHFDGHQ]D L VRFL FKH DEELDQR UDJJLXQWR LO OLPLWH GL HWD


SHQVLRQDELOH R FKH VL WURYLQR LQ FRQGL]LRQL GL VRSUDYYHQXWD

LQDELOLWD
� ILVVDQGR LO OLPLWH PDVVLPR GHOOD HFFH]LRQDOH

SURVHFX]LRQH GHO UDSSRUWR VRFLDOH�
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/R VFLRJOLPHQWR GHO UDSSRUWR VRFLDOH SHU GHFDGHQ]D

OLPLWDWDPHQWH DO VRFLR KD HIIHWWR GDOOD ULFH]LRQH GHOOD

FRPXQLFD]LRQH DO VRFLR H GDOO
DQQRWD]LRQH QHO OLEUR GHL VRFL�

$57,&2/2 ��

/
HVFOXVLRQH VDUD
 GHOLEHUDWD GDOO
 RUJDQR DPPLQLVWUDWLYR QHL

FRQIURQWL GHO VRFLR�

D� FKH FRPPHWWD JUDYL LQDGHPSLHQ]H GHOOH REEOLJD]LRQL

GHULYDQWL GDOOD OHJJH R GDO FRQWUDWWR VRFLDOH� GDL

UHJRODPHQWL� RYH HVLVWHQWL R GDO UDSSRUWR PXWXDOLVWLFR�

E� FKH� VHQ]D JLXVWLILFDWR PRWLYR� VL UHQGD PRURVR QHO

YHUVDPHQWR GHOOH TXRWH VRFLDOL VRWWRVFULWWH R GHL SDJDPHQWL

GL HYHQWXDOL GHELWL FRQWUDWWL DG DOWUR WLWROR YHUVR OD

FRRSHUDWLYD� SUHYLD LQWLPD]LRQH DO SDJDPHQWR GD SDUWH

GHOO
RUJDQR DPPLQLVWUDWLYR�

F� FKH YHQJD D WURYDUVL LQ XQD GHOOH VLWXD]LRQL GL

LQFRPSDWLELOLWD
 SUHYLVWH GDOO
DUWLFROR ��

G� QHL FDVL SUHYLVWL GDJOL DUWLFROL ���� H ���� GHO FRGLFH

FLYLOH�

/
HVFOXVLRQH GHO VRFLR GHWHUPLQD DXWRPDWLFDPHQWH OD

FHVVD]LRQH GHOOD SUHVWD]LRQH GL ODYRUR GL FXL DOO
DUWLFROR �

OHWWHUD F�� H GHL UDSSRUWL PXWXDOLVWLFL� &RQWUR O
HVFOXVLRQH

LO VRFLR SXz SURSRUUH RSSRVL]LRQH DO 7ULEXQDOH FRPSHWHQWH SHU

WHUULWRULR HQWUR �� �VHVVDQWD� JLRUQL GDOOD FRPXQLFD]LRQH�

/
HVFOXVLRQH GLYHQWD RSHUDQWH� OLPLWDWDPHQWH DO VRFLR�

GDOO
DQQRWD]LRQH QHO OLEUR GHL VRFL�
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,Q FDVR GL RSSRVL]LRQH O
DQQRWD]LRQH GRYUD
 HVVHUH HIIHWWXDWD

VROR GRSR O
HVDXULPHQWR GHO SURFHGLPHQWR GL RSSRVL]LRQH�

$57,&2/2 ��

/H GHOLEHUD]LRQL SUHVH LQ PDWHULD GL GHFDGHQ]D HG HVFOXVLRQH

GHEERQR HVVHUH FRPXQLFDWH DL VRFL GHVWLQDWDUL PHGLDQWH

UDFFRPDQGDWD FRQ ULFHYXWD GL ULWRUQR R PHGLDQWH UDFFRPDQGDWD

D PDQR FRQ ULVSHWWLYD ULFHYXWD�

7DOH IRUPD GL FRPXQLFD]LRQH VL DSSOLFD DQFKH SHU OH ULFKLHVWH

GL UHFHVVR SUHVHQWDWH GDL VRFL H SHU O
HYHQWXDOH GLQLHJR GD

SDUWH GHOOD &RRSHUDWLYD�

$57,&2/2 ��

, VRFL UHFHGXWL� GHFDGXWL� RG HVFOXVL� KDQQR VROWDQWR LO

GLULWWR DO ULPERUVR GHO FDSLWDOH VRFLDOH GD HVVL

HIIHWWLYDPHQWH YHUVDWR D FXL DJJLXQJHUH LO VRYUDSSUH]]R

SDJDWR LQ VHGH GL DFTXLVL]LRQH GHOOD TXDOLWD
 GHL VRFL RYH

YHUVDWR H QRQ FDSLWDOL]]DWR H OD FXL OLTXLGD]LRQH DYUD
 OXRJR

VXOOD EDVH GHO ELODQFLR GHOO
HVHUFL]LR� QHO TXDOH OR

VFLRJOLPHQWR GHO UDSSRUWR VRFLDOH� OLPLWDWDPHQWH DO VRFLR�

GLYHQWD RSHUDWLYR�

,O GLULWWR DO ULPERUVR� VDOYR LO GLULWWR GL ULWHQ]LRQH

VSHWWDQWH DOOD FRRSHUDWLYD ILQR DOOD FRQFRUUHQ]D GL RJQL

SURSULR HYHQWXDOH FUHGLWR OLTXLGR HG HVLJLELOH� VL PDWXUD

DOOR VFDGHUH GHL FHQWRWWDQWD JLRUQL VXFFHVVLYL DOOD

DSSURYD]LRQH GHO ELODQFLR�

,Q RJQL FDVR LO &RQVLJOLR GL $PPLQLVWUD]LRQH SRWUD
� TXDQGR D
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VXR LQVLQGDFDELOH JLXGL]LR YL VLD PRWLYR GL JDUDQWLUH OD

VRFLHWD
 HG L VRFL� GLOD]LRQDUH LO ULPERUVR ILQR D FLQTXH

DQQL GDOO
DSSURYD]LRQH GHO VXGGHWWR ELODQFLR� LQ SL� UDWH FRQ

OD FRUUHVSRQVLRQH GHL UHODWLYL LQWHUHVVL OHJDOL�

$57,&2/2 ��

,Q FDVR GL PRUWH GHO VRFLR LO GLULWWR GHJOL HUHGL DO ULPERUVR

GHOOD TXRWD GD OXL HIIHWWLYDPHQWH YHUVDWH VL PDWXUD� QHOOD

PLVXUD H FRQ OH PRGDOLWD
 SUHYLVWH QHO SUHFHGHQWH DUWLFROR

��� DOOR VFDGHUH GHL FHQWRWWDQWD JLRUQL VXFFHVVLYL

DOO
DSSURYD]LRQH GHO ELODQFLR GHOO
HVHUFL]LR QHO FRUVR GHO

TXDOH VL VLD YHULILFDWD OD PRUWH�

*OL HUHGL GHO VRFLR GHIXQWR� RYH QH DEELDQR L UHTXLVLWL�

SRWUDQQR FKLHGHUH GL VXEHQWUDUH QHOOD SDUWHFLSD]LRQH DO VRFLR

GHIXQWR H LQ FDVR GL SOXUDOLWD
 GL HUHGL GHEERQR QRPLQDUH XQ

UDSSUHVHQWDQWH FRPXQH� /
RUJDQR DPPLQLVWUDWLYR GHOLEHUD

VXOO
DPPLVVLRQH HQWUR VHVVDQWD JLRUQL GDOOD ULFKLHVWD� FRQ

GHFLVLRQH LQDSSHOODELOH�

$57,&2/2 ��

, VRFL UHFHGXWL� GHFDGXWL RG HVFOXVL H JOL HUHGL GHO VRFLR

GHIXQWR� GRYUDQQR ULFKLHGHUH LQ IRUPD VFULWWD LO ULPERUVR

HQWUR H QRQ ROWUH O
DQQR GDOOD VFDGHQ]D GHL FHQWRWWDQWD

JLRUQL LQGLFDWL ULVSHWWLYDPHQWH QHL SUHFHGHQWL DUWLFROL �� H

���

*OL HUHGL GHO VRFLR GHIXQWR GRYUDQQR SUHVHQWDUH� XQLWDPHQWH

DOOD ULFKLHVWD GL OLTXLGD]LRQH GHOOD TXRWD� LGRQHD
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GRFXPHQWD]LRQH HG DWWR QRWRULR� R GLFKLDUD]LRQH VRVWLWXWLYD

FRPSURYDQWL FKH HVVL VRQR JOL DYHQWL GLULWWR DOOD ULVFRVVLRQH

H OD QRPLQD GL XQ XQLFR GHOHJDWR DOOD ULVFRVVLRQH PHGHVLPD�

/H TXRWH SHU OH TXDOL QRQ VDUD
 ULFKLHVWR LO ULPERUVR QHO

WHUPLQH VXGGHWWR H TXHOOH FRPXQTXH QRQ ULPERUVDWH� VDUDQQR

GHYROXWH DO IRQGR GL ULVHUYD VWUDRUGLQDULD�

(QWUR XQ DQQR GDOOD FHVVD]LRQH LO VRFLR ULVSRQGH YHUVR OD

VRFLHWD
 SHU LO SDJDPHQWR GHL FRQIHULPHQWL QRQ YHUVDWL�

,QROWUH GRYUD
 ULPERUVDUH TXDQWR ULFHYXWR SHU OD OLTXLGD]LRQH

GHOOD TXRWD� RYH HQWUR OR VWHVVR WHUPLQH YHQJD GLFKLDUDWR OR

VWDWR GL LQVROYHQ]D GHOOD VRFLHWD
�

7,72/2 9

75$77$0(172 '(, 62&,

$57,&2/2 ��

1HL UDSSRUWL PXWXDOLVWLFL VDUD
 ULVSHWWDWR WUD L VRFL LO

SULQFLSLR GHOOD SDULWD
 GL WUDWWDPHQWR�

7,72/2 9,

3$75,021,2 62&,$/(

$57,&2/2 ��

,O SDWULPRQLR GHOOD VRFLHWD
 H
 FRVWLWXLWR�

D� GDO FDSLWDOH VRFLDOH FKH H
 YDULDELOH H IRUPDWR GD TXRWH

FLDVFXQD GL YDORUH QRPLQDOH GL (XUR �������� �(XUR PLOOH

YLUJROD ]HUR FHQWHVLPL�� 1HVVXQ VRFLR SRWUD
 SRVVHGHUH XQ

QXPHUR GL TXRWH WDOL LO FXL FRPSOHVVLYR YDORUH VXSHUL L

PDVVLPL VWDELOLWL GDOOD OHJJH�
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E� GDOOD ULVHUYD RUGLQDULD IRUPDWD FRQ OH TXRWH GHJOL DYDQ]L

GL JHVWLRQH GL FXL DOO
DUW� ���

F� GD HYHQWXDOL ULVHUYH VWUDRUGLQDULH IRUPDWH GDO

VRYUDSSUH]]R H GDOOH TXRWH QRQ ULPERUVDWH DL VRFL UHFHGXWL�

GHFDGXWL RG HVFOXVL HG DJOL HUHGL GHL VRFL FRRSHUDWRUL

GHIXQWL� QRQFKp GD HYHQWXDOL DFFDQWRQDPHQWL GL XWLOL

G� GDL IRQGL SHU OR VYLOXSSR WHFQRORJLFR R SHU OD

ULVWUXWWXUD]LRQH R SHU LO SRWHQ]LDPHQWR D]LHQGDOH H GD RJQL

DOWUR IRQGR RG DFFDQWRQDPHQWR FRVWLWXLWR D FRSHUWXUD GL

SDUWLFRODUL ULVFKL RG LQ SUHYLVLRQH GL RQHUL IXWXUL� R

LQYHVWLPHQWL�

H� GD TXDOXQTXH OLEHUDOLWD
 FKH SHUYHQLVVH DOOD FRRSHUDWLYD

SHU HVVHUH LPSLHJDWD DO ILQH GHO UDJJLXQJLPHQWR GHJOL VFRSL

VRFLDOL�

3HU OH REEOLJD]LRQL VRFLDOL ULVSRQGH VROWDQWR OD FRRSHUDWLYD

FRQ LO VXR SDWULPRQLR H FRQVHJXHQWHPHQWH L VRFL QHL OLPLWL

GHO YDORUH GHOOH TXRWH VRWWRVFULWWH�

( IDWWR GLYLHWR GL GLVWULEXLUH OH ULVHUYH WUD L VRFL GXUDQWH

OD YLWD VRFLDOH�

$57,&2/2 ��

,O FDSLWDOH VRFLDOH VRWWRVFULWWR LQ GHQDUR SRWUD
 HVVHUH

YHUVDWR LQ SL� VROX]LRQL H SL� SUHFLVDPHQWH�

D� DOPHQR LO ��� �YHQWLFLQTXH SHU FHQWR� DOO
DWWR GHOOD

VRWWRVFUL]LRQH�

E� LO UHVWDQWH QHL WHUPLQL GD VWDELOLUVL GDOO
 RUJDQR
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DPPLQLVWUDWLYR H� LQ GLIHWWR� LQ TXDWWUR UDWH PHQVLOL�

,O FDSLWDOH VRFLDOH SXz HVVHUH FRVWLWXLWR DQFKH PHGLDQWH

FRQIHULPHQWL GL EHQL LQ QDWXUD H GL FUHGLWL� SHU OH PRGDOLWD


GL FRQIHULPHQWR VL DSSOLFDQR OH GLVSRVL]LRQL LQ PDWHULD

SUHYLVWH GDO FRGLFH FLYLOH�

$57,&2/2 ��

/H TXRWH GHWHQXWH GDL VRFL QRQ SRVVRQR HVVHUH VRWWRSRVWH D

SHJQR R D YLQFROL� Qp HVVHUH FHGXWH VHQ]D O
DXWRUL]]D]LRQH

GHOO
 RUJDQR DPPLQLVWUDWLYR DL VHQVL GHOO
DUW� ���� GHO F�F�

H FRQ OH PRGDOLWD
 SUHYLVWH QHO PHGHVLPR DUWLFROR�

,Q FDVR GL WUDVIHULPHQWR SHU DWWR WUD YLYL JOL DOWUL VRFL

KDQQR GLULWWR GL SUHOD]LRQH QHOO
DFTXLVWR� ,O WUDVIHULPHQWR H


 TXLQGL VRJJHWWR DOOH VHJXHQWL UHJROH H FRQGL]LRQL�

,O VRFLR FKH LQWHQGD YHQGHUH OH SURSULH TXRWH QRPLQDWLYH

GRYUD
 FRPXQLFDUH� D PH]]R GL OHWWHUD UDFFRPDQGDWD FRQ

ULFHYXWD GL ULWRUQR D WXWWL JOL DOWUL VRFL� OD SURSULD

YRORQWD
 GL DOLHQDUH OH SURSULH TXRWH�

2JQXQR GHJOL DOWUL VRFL SRWUD
� HQWUR LO WHUPLQH GL WUHQWD

JLRUQL GDO ULFHYLPHQWR GHOOD FRPXQLFD]LRQH� HVHUFLWDUH LO

GLULWWR GL SUHOD]LRQH LQYLDQGR� VHPSUH D PH]]R GL OHWWHUD

UDFFRPDQGDWD FRQ ULFHYXWD GL ULWRUQR� DO VRFLR DOLHQDQWH OD

SURSULD YRORQWD
 LQ WDO VHQVR�

'XUDQWH OD SHQGHQ]D GHO WHUPLQH O
RIIHUWD GHO VRFLR DOLHQDQWH

H
 LUUHYRFDELOH�

4XDORUD LO FRUULVSHWWLYR ULFKLHVWR GDO VRFLR FHGHQWH R
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FRPXQTXH RIIHUWRJOL GD XQ WHU]R DSSDULVVH VXSHULRUH DO UHDOH

HG HIIHWWLYR YDORUH GHOOH TXRWH� L VRFL FKH KDQQR HVHUFLWDWR

OD SUHOD]LRQH� HQWUR LO PHGHVLPR WHUPLQH GL WUHQWD JLRUQL GDO

ULFHYLPHQWR GHOOD FRPXQLFD]LRQH VWHVVD� DYUDQQR IDFROWD
 GL

ULFRUUHUH DO &ROOHJLR $UELWUDOH� SURPRYHQGRQH OD FRVWLWX]LRQH

FRQ ULFKLHVWD LQGLUL]]DWD DO 3UHVLGHQWH GHO 7ULEXQDOH GL FKH

SURYYHGHUD
 D QRPLQDUH WUH DUELWUL FKH� ULXQLWLVL LQ

FROOHJLR� IXQ]LRQHUDQQR FRQ L FULWHUL GL FXL DOO
DUW� �� GHO

SUHVHQWH VWDWXWR GD SDUWH GHO 3UHVLGHQWH GHO 7ULEXQDOH GL

(QQD�

,O &ROOHJLR $UELWUDOH SURYYHGHUD
 D GHWHUPLQDUH LO

FRUULVSHWWLYR GRYXWR SHU OD FHVVLRQH GHOOH TXRWH LQ UDSSRUWR

DO YDORUH HIIHWWLYR H UHDOH GHOOD VRFLHWD
 H QH GDUD


FRPXQLFD]LRQH D PH]]R UDFFRPDQGDWD 5�5� DO VRFLR DOLHQDQWH H

DO VRFLR R DL VRFL HVHUFLWDQWL LO GLULWWR GL SUHOD]LRQH�

/H TXRWH GHO VRFLR DOLHQDQWH VDUDQQR DFTXLVWDWH GD WXWWL L

VRFL FKH DYUDQQR HVHUFLWDWR LO GLULWWR GL SUHOD]LRQH LQ SDUWL

XJXDOL IUD GL HVVL�

$57,&2/2 ��

/
HVHUFL]LR VRFLDOH YD GDO JLRUQR XQR JHQQDLR DO JLRUQR

WUHQWXQR GLFHPEUH GL RJQL DQQR� $OOD ILQH GL RJQL HVHUFL]LR

VRFLDOH O
 RUJDQR DPPLQLVWUDWLYR SURYYHGH DOOD UHGD]LRQH GHO

ELODQFLR FRQ LO FRQWR GHL SURILWWL H GHOOH SHUGLWH� SUHYLR

HVDWWR LQYHQWDULR� GD FRPSLODUVL WXWWL FRQ FULWHUL GL RFXODWD

SUXGHQ]D HG DSSOLFDQGR OH QRUPH OHJDOL QRQFKp UHGLJHQGR OD
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UHOD]LRQH DO ELODQFLR QHOOD TXDOH GRYUDQQR HVVHUH

VSHFLILFDWDPHQWH LQGLFDWL L FULWHUL VHJXLWL QHOOD JHVWLRQH

VRFLDOH SHU LO FRQVHJXLPHQWR GHJOL VFRSL PXWXDOLVWLFL H

VWDWXWDUL LQ FRQIRUPLWD
 FRQ LO FDUDWWHUH FRRSHUDWLYR GHOOD

VRFLHWD
� QRQFKp TXDQW
 DOWUR ULFKLHVWR GDOOD OHJJH H GDO

SUHVHQWH VWDWXWR�

/
DVVHPEOHD FKH DSSURYD LO ELODQFLR GHOLEHUD VXOOH VSHVH H

FRVWL SDJDWL R D SDJDUH� FRPSUHVL JOL DPPRUWDPHQWL�

1HO FDVR GL UHVLGXL SDVVLYL O
$VVHPEOHD GHOLEHUD VXOOD

FRSHUWXUD GHOOH SHUGLWH�

*OL DYDQ]L GL JHVWLRQH ULVXOWDQWL GDO ELODQFLR VDUDQQR FRVu

GHVWLQDWL�

D� QRQ PHQR GHO ��� �WUHQWD SHU FHQWR� DO IRQGR GL ULVHUYD

RUGLQDULD� PDL GLYLVLELOH WUD L VRFL VRWWR TXDOVLDVL IRUPD�

VLD GXUDQWH OD YLWD GHOOD VRFLHWD
 FKH DOO
DWWR GHO VXR

VFLRJOLPHQWR� DQFKH DL ILQL H SHU JOL HIIHWWL GL FXL DOO
DUW�

�� GHOOD OHJJH �� GLFHPEUH ����� Q� ����

E� LO �� �WUH SHU FHQWR� DOOD FRVWLWX]LRQH H DOO
LQFUHPHQWR

GHO IRQGR PXWXDOLVWLFR SHU OD SURPR]LRQH H OR VYLOXSSR GHOOD

FRRSHUD]LRQH FKH� RYH OD FRRSHUDWLYD DGHULVVH

DOO
$VVRFLD]LRQH QD]LRQDOH GL UDSSUHVHQWDQ]D� DVVLVWHQ]D H

WXWHOD GHO PRYLPHQWR FRRSHUDWLYR� ULFRQRVFLXWD DL VHQVL

GHOO
DUWLFROR � GHO '�/JV� &�3�6� �� GLFHPEUH ���� Q� ���� H

VXFFHVVLYH PRGLILFD]LRQL� TXHVW
XOWLPD QH VDUD
 OD

GHVWLQDWDULD� 6L $SSOLFD LO '� /JV� � DJRVWR ����� Q� ���� ,Q

Richiesta: RNXWJB1NCN2D91022A38 del 19/03/2022
Registro Imprese - Archivio Ufficiale delle C.C.I.A.A.
Statuto aggiornato al 04-01-2012

MADONNA DELLA CAVA SOCIETA' COOPERATIVA SOCIALE ONLUS
Codice fiscale: 01178080865

        di    22 36



GLIHWWR GL DGHVLRQH WDOH YHUVDPHQWR DQGUD
 HIIHWWXDWR DO

0LQLVWHUR GHO ODYRUR �DSSRVLWR FDSLWROR GHO ELODQFLR

VWDWDOH��

F� QHOOD PLVXUD FKH YHUUD
 VWDELOLWD GDOO
DVVHPEOHD FKH

DSSURYD LO ELODQFLR DL ILQL PXWXDOLVWLFL�

G� QHOOD PLVXUD FKH YHUUD
 VWDELOLWD GDOO
DVVHPEOHD FKH

DSSURYD LO ELODQFLR DG DXPHQWR JUDWXLWR GHO FDSLWDOH VRFLDOH

VRWWRVFULWWR H YHUVDWR� QHO WDVVDWLYR OLPLWH PDVVLPR GHOOD

YDULD]LRQH GHOO
LQGLFH QD]LRQDOH JHQHUDOH DQQXR GHL SUH]]L DO

FRQVXPR SHU OH IDPLJOLH GL RSHUDL H LPSLHJDWL FDOFRODWR

GDOO
LVWLWXWR 1D]LRQH GL VWDWLVWLFD �LVWDW� SHU LO SHULRGR

FRUULVSRQGHQWH D TXHOOR GHOO
HVHUFL]LR LQ FXL JOL XWLOL

VWHVVL VRQR VWDWL SURGRWWL� ,Q DOWHUQDWLYD D TXDQWR VRSUD�

O
RUJDQR DPPLQLVWUDWLYR SRWUD
 DFTXLVWDUH R ULPERUVDUH TXRWH

GHOOD VRFLHWD
 FRQ OH PRGDOLWD
 SUHYLVWH DOO
DUW� ���� GHO

FRG� FLYLOH�

H� QHOOD PLVXUD FKH YHUUD
 VWDELOLWD GDOO
DVVHPEOHD FKH

DSSURYD LO ELODQFLR DOOD FRVWLWX]LRQH R DOO
LQFUHPHQWR GL

IRQGL GL ULVHUYD VWUDRUGLQDULD RG DO IRQGR SHU OR VYLOXSSR

WHFQRORJLFR R SHU OD ULVWUXWWXUD]LRQH R SHU LO SRWHQ]LDPHQWR

D]LHQGDOH�

/
DVVHPEOHD� SXz VHPSUH GHOLEHUDUH� LQ DOWHUQDWLYD DOOD

GHVWLQD]LRQH GL FXL DOOH OHWWHUH F�� G� H�� I� H J� FKH OD

WRWDOLWD
 GHJOL XWLOL� IDWWR VDOYR VROR TXDQWR LQGLFDWR DOOD

OHWWHUD E�� YHQJD GHYROXWD DO IRQGR GL ULVHUYD GL FXL DOOD
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OHWWHUD D� R D TXHOOR SUHYLVWR GDOOD OHWWHUD J�

7,72/2 9,,

25*$1, 62&,$/,

$57,&2/2 ��

6RQR RUJDQL GHOOD VRFLHWD
�

D� O
DVVHPEOHD GHL VRFL�

E� LO &RQVLJOLR GL $PPLQLVWUD]LRQH R O
$PPLQLVWUDWRUH 8QLFR�

F� LO &ROOHJLR VLQGDFDOH� QHL FDVL LQ FXL OD OHJJH OR SUHYHGD

REEOLJDWRULR RSSXUH TXDQGR O
DVVHPEOHD GHOLEHUL OD VXD QRPLQD

QRQRVWDQWH OD QRQ REEOLJDWRULHWD
�

/
$66(0%/($ '(, 62&,

$57,&2/2 ��

/D FRQYRFD]LRQH GHOO
 DVVHPEOHD GHYH HIIHWWXDUVL PHGLDQWH

DYYLVR� FRQWHQHQWH O
RUGLQH GHO JLRUQR� LO OXRJR �QHOOD VHGH

R DOWURYH PD VHPSUH LQ ,WDOLD�� OD GDWD GHOOD SULPD H GHOOD

VHFRQGD FRQYRFD]LRQH� FKH GHYH HVVHUH ILVVDWD DOPHQR �� RUH

GRSR OD SULPD� GD WUDVPHWWHUVL D PH]]R UDFFRPDQGDWD � DQFKH D

PDQR� FRQ DYYLVR R ULFHYXWD GL ULFHYLPHQWR QRQFKp GD

DIILJJHUVL QHO ORFDOH GHOOD VHGH VRFLDOH DOPHQR �� �GLHFL�

JLRUQL SULPD GHOO
DGXQDQ]D� /D FRQYRFD]LRQH SXz HVVHUH

HIIHWWXDWD� VHPSUH QHL WHUPLQL VRSUDGHWWL� DQFKH FRQ DOWUL

PH]]L �WHOHID[� (PDLO� VHPSUH FKH VLD SURYDWR FKH LO VRFLR QH

DEELD DYXWR ULFH]LRQH�

,Q DJJLXQWD D WDOH IRUPD GL SXEEOLFLWD
� OD FRRSHUDWLYD SXz

FXUDUH FKH O
DYYLVR GL FRQYRFD]LRQH YHQJD HIIHWWXDWD PHGLDQWH
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DOWUL PH]]L GL FRPXQLFD]LRQH TXDOL� SXEEOLFD]LRQH VXJOL

RUJDQL GL VWDPSD R DOWUL SHULRGLFL GHO PRYLPHQWR FRRSHUDWLYR

R GL DOWUL RUJDQL GL LQIRUPD]LRQH GLIIXVL QHOOD ]RQD LQ FXL

KD VHGH OD FRRSHUDWLYD�

,Q PDQFDQ]D GHOO
DGHPSLPHQWR GHOOD VXGGHWWD IRUPDOLWD


O
DVVHPEOHD VL UHSXWD YDOLGDPHQWH FRVWLWXLWD TXDQGR VLDQR

SUHVHQWL R UDSSUHVHQWDWL WXWWL L VRFL FRQ GLULWWR GL YRWR H

SUHVHQWL R FRQVWD FKH VLDQR LQIRUPDWL WXWWL JOL

DPPLQLVWUDWRUL H WXWWL L VLQGDFL HIIHWWLYL�

/
 RUJDQR DPPLQLVWUDWLYR SRWUD
 D VXD GLVFUH]LRQH H LQ

DJJLXQWD D TXHOOD REEOLJDWRULD VWDELOLWD QHO SULPR FRPPD�

XVDUH TXDOXQTXH DOWUD IRUPD GL SXEEOLFLWD
 GLUHWWD D PHJOLR

GLIIRQGHUH IUD L VRFL O
DYYLVR GL FRQYRFD]LRQH GHOOH

DVVHPEOHH�

$57,&2/2 ��

/
DVVHPEOHD�

�� DSSURYD LO ELODQFLR FRQVXQWLYR H� VH GRYHVVH ULWHQHUOR

XWLOH� DQFKH LO ELODQFLR SUHYHQWLYR�

�� SURFHGH DOOD QRPLQD GHOOH FDULFKH VRFLDOL�

�� GHWHUPLQD OD PLVXUD GHJOL HPROXPHQWL GD FRUULVSRQGHUH DJOL

DPPLQLVWUDWRUL� SHU OD ORUR DWWLYLWD
 FROOHJLDOH� H OD

UHWULEX]LRQH DQQXDOH GHL 6LQGDFL R L JHWWRQL GL SUHVHQ]D SHU

LO WULHQQLR�

�� DSSURYD R PRGLILFD L UHJRODPHQWL SUHYLVWL GDO SUHVHQWH

6WDWXWR VX SURSRVWD GHOO
 RUJDQR DPPLQLVWUDWLYR�
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�� GHOLEHUD VXOOH UHVSRQVDELOLWD
 GHJOL $PPLQLVWUDWRUL H GHL

6LQGDFL�

�� GHOLEHUD VX WXWWL JOL DOWUL RJJHWWL DWWLQHQWL DOOD

JHVWLRQH VRFLDOH ULVHUYDWL DOOD VXD FRPSHWHQ]D GDO SUHVHQWH

6WDWXWR R VRWWRSRVWL DO VXR HVDPH GDJOL $PPLQLVWUDWRUL�

(VVD VL ULXQLUD
 DOPHQR XQD YROWD DOO
DQQR HQWUR L FHQWRYHQWL

JLRUQL� RG HFFH]LRQDOPHQWH H SHU VSHFLDOL PRWLYL� HQWUR L

FHQWRWWDQWD JLRUQL VXFFHVVLYL DOOD FKLXVXUD GHOO
HVHUFL]LR

VRFLDOH� , PRWLYL GHO ULQYLR GHEERQR HVVHUH SHUWLQHQWL DOOD

SDUWLFRODULWD
 GHOO
DWWLYLWD
 GHOOD FRRSHUDWLYD H GHEERQR

HVVHUH GHWWDJOLDWDPHQWH GHVFULWWL H JLXVWLILFDWL QHOOD

UHOD]LRQH LQWHJUDWLYD�

/
DVVHPEOHD VL ULXQLVFH LQROWUH TXDQWH YROWH LO FRQVLJOLR GL

$PPLQLVWUD]LRQH OR FUHGD QHFHVVDULR R QH VLD IDWWD ULFKLHVWD

SHU LVFULWWR� FRQ LQGLFD]LRQH GHOOH PDWHULH GD WUDWWDUH� GDO

&ROOHJLR VLQGDFDOH� R GD DOPHQR XQ WHU]R GHL VRFL�

,Q TXHVW
XOWLPL FDVL OD FRQYRFD]LRQH GHYH DYHU OXRJR HQWUR

YHQWL JLRUQL GDOOD GDWD GHOOD ULFKLHVWD�

/
DVVHPEOHD� FRQ OH PDJJLRUDQ]H GL OHJJH GHOLEHUD VXOOH

PRGLILFD]LRQL GHOO
DWWR FRVWLWXWLYR� H VXOOR VFLRJOLPHQWR

DQWLFLSDWR GHOOD FRRSHUDWLYD� VXOOD QRPLQD H SRWHUL GHL

OLTXLGDWRUL�

/H SURSRVWH GL FRPSHWHQ]D GHOO
DVVHPEOHD HG LO ELODQFLR

GHYRQR HVVHUH LOOXVWUDWL GDJOL DPPLQLVWUDWRUL QHO PRGR SL�

VHPSOLFH� DL VRFL FKH QH IDFFLDQR ULFKLHVWD� QHL GLHFL JLRUQL
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DQWHFHGHQWL D TXHOOR ILVVDWR SHU O
DVVHPEOHD FKH GHYH

GLVFXWHUOL�

$57,&2/2 ��

/
 DVVHPEOHD� H
 UHJRODUPHQWH FRVWLWXLWD TXDQGR VLDQR

SUHVHQWL R UDSSUHVHQWDWL WDQWL VRFL FKH UDSSUHVHQWLQR DOPHQR

OD PHWD
 GHL YRWL HVSULPLELOL� VSHWWDQWL DL VRFL H GHOLEHUD D

PDJJLRUDQ]D DVVROXWD WUDQQH FKH SHU OH PRGLILFKH GHOO
DWWR

FRVWLWXWLYR� VXOOR VFLRJOLPHQWR GHOOD FRRSHUDWLYD H VXOOD

QRPLQD GHL OLTXLGDWRUL SHU FXL RFFRUUHUD
 LO YRWR IDYRUHYROH

GHOOD PHWD
 GHL VRFL GHOOD VRFLHWD
 DYHQWL GLULWWR DO YRWR�

$57,&2/2 ��

3HU OH YRWD]LRQL VL SURFHGHUD
 QRUPDOPHQWH FRQ LO VLVWHPD

GHOOD DO]DWD GL PDQR R SHU GLYLVLRQH� FRPXQTXH VHPSUH FRQ

VFUXWLQLR SDOHVH�

$57,&2/2 ��

+DQQR GLULWWR DO YRWR QHOOH DVVHPEOHH L VRFL FKH ULVXOWLQR

LVFULWWL QHO OLEUR VRFL GD DOPHQR QRYDQWD JLRUQL�

2JQL VRFLR KD XQ VROR YRWR� TXDOXQTXH VLD LO QXPHUR GL TXRWH

SRVVHGXWH ,O VRFLR SXz IDUVL UDSSUHVHQWDUH QHOO
DVVHPEOHD GD

XQ DOWUR VRFLR� QRQ $PPLQLVWUDWRUH Qp VLQGDFR� PD FKH DEELD

GLULWWR DO YRWR� PHGLDQWH GHOHJD VFULWWD� RJQL VRFLR GHOHJDWR

QRQ SXz UDSSUHVHQWDUH SL� GL FLQTXH VRFL�

/H GHOHJKH GHEERQR HVVHUH PHQ]LRQDWH QHO YHUEDOH

GHOO
DVVHPEOHD H FRQVHUYDWH IUD JOL DWWL VRFLDOL�

1RQ KDQQR GLULWWR GL YRWR L SRUWDWRUL GL VWUXPHQWL ILQDQ]LDUL
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HPHVVL GDOOD VRFLHWD
 VH QRQ QHOOH DVVHPEOHH FKH GHOLEHUDQR

VXOO
HPLVVLRQH GL DOWUL VWUXPHQWL ILQDQ]LDUL R VXOOD PRGLILFD

GHL GLULWWL DWWULEXLWL DJOL VWUXPHQWL LQ FLUFROD]LRQH� 1HL

FDVL LQ FXL QRQ KDQQR GLULWWR GL YRWR� L SRUWDWRUL GL

VWUXPHQWL ILQDQ]LDUL IRUPHUDQQR XQD DVVHPEOHD VHSDUDWD

IXQ]LRQDQWH D QRUPD GHOO
DUW� ���� GHO &RGLFH &LYLOH�

$L VRFL SHUVRQH JLXULGLFKH H
 DWWULEXLWR XQ YRWR SHU RJQL

GLHFL TXRWH SRVVHGXWH� FRQ XQ PDVVLPR GL FLQTXH YRWL� ,Q

QHVVXQ DOWUR FDVR SRWUDQQR HVVHUH DWWULEXLWL YRWL SOXULPL�

3HU TXDQWR QRQ SUHYLVWR VL DSSOLFDQR OH UHJROH GL FXL DJOL

DUWW� ���� H VHJXHQWL GHO &RGLFH &LYLOH LQWHJUDWH GD TXHOOH

SUHYLVWH SHU O
DVVHPEOHD QHOOH VRFLHWD
 D UHVSRQVDELOLWD


OLPLWDWD�

$57,&2/2 ��

/
DVVHPEOHD� H
 SUHVLHGXWD GD XQ VRFLR HOHWWR GDOO
DVVHPEOHD

VWHVVD� R GDO 3UHVLGHQWH GHO &RQVLJOLR G
 $PPLQLVWUD]LRQH�

/
DVVHPEOHD QRPLQD XQ VHJUHWDULR H� TXDQGR RFFRUUHUDQQR� GXH

VFUXWDWRUL�

/H GHOLEHUD]LRQL GHYRQR FRQVWDUH GDO YHUEDOH VRWWRVFULWWR GDO

3UHVLGHQWH GHOO
 DVVHPEOHD H GDO VHJUHWDULR R GDO 1RWDLR

TXDQGR SUHYLVWR REEOLJDWRULDPHQWH�

,O 9HUEDOH GHOOH DVVHPEOHH LQ VHGH VWUDRUGLQDULD GHYH HVVHUH

UHGDWWR GD XQ QRWDLR�

25*$12 $00,1,675$7,92

$57,&2/2 ��
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2UJDQR DPPLQLVWUDWLYR GHOOD VRFLHWD
 SRWUD
 HVVHUH

O
$PPLQLVWUDWRUH 8QLFR R LO &RQVLJOLR GL $PPLQLVWUD]LRQH�

,O &RQVLJOLR GL $PPLQLVWUD]LRQH VL FRPSRQH GD GXH D VHWWH

FRQVLJOLHUL� , PDQGDWDUL R L GHVLJQDWL GHOOH SHUVRQH

JLXULGLFKH SRVVRQR HVVHUH QRPLQDWL DPPLQLVWUDWRUL� /D

PDJJLRUDQ]D GHJOL DPPLQLVWUDWRUL GHYH HVVHUH FRPXQTXH VHPSUH

FRVWLWXLWD GD VRFL�

,O &RQVLJOLR GL $PPLQLVWUD]LRQH UHVWD LQ FDULFD WUH DQQL� L

VXRL FRPSRQHQWL VRQR VHPSUH ULHOHJJLELOL QHL OLPLWL GL OHJJH�

1HO FDVR LQ FXL VLDQR VWDELOLWL FRPSHQVL DJOL DPPLQLVWUDWRUL

VSHWWD DOO
DVVHPEOHD GHWHUPLQDUH LO FRPSHQVR SHU OD ORUR

DWWLYLWD
 FROOHJLDOH�

6SHWWD DO &RQVLJOLR� VHQWLWR LO SDUHUH GHO &ROOHJLR

6LQGDFDOH� RYH HVLVWHQWH GHWHUPLQDUH LO FRPSHQVR GRYXWR D

TXHOOL GHL VXRL PHPEUL FKH VLDQR FKLDPDWL D VYROJHUH

VSHFLILFL LQFDULFKL� D FDUDWWHUH FRQWLQXDWLYR� LQ IDYRUH

GHOOD VRFLHWD
�

,O &RQVLJOLR HOHJJH QHO VXR VHQR LO 3UHVLGHQWH HG LO 9LFH

3UHVLGHQWH� SXz GHOHJDUH� GHWHUPLQDQGROH QHOOD GHOLEHUD]LRQH�

SDUWH GHOOH SURSULH DWWULEX]LRQL DG XQR R SL� GHJOL

$PPLQLVWUDWRUL� RSSXUH DG XQ &RPLWDWR (VHFXWLYR�

,O &RQVLJOLR GL $PPLQLVWUD]LRQH H
 FRQYRFDWR GDO 3UHVLGHQWH

DOPHQR XQD YROWD RJQL �� �QRYDQWD� JLRUQL� QRQFKp WXWWH OH

YROWH QHOOH TXDOL VLD IDWWD GRPDQGD GD DOPHQR GXH

FRQVLJOLHUL�
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/D FRQYRFD]LRQH H
 IDWWD D PH]]R GL OHWWHUD GD VSHGLUVL QRQ

PHQR GL WUH JLRUQL SULPD GHOO
DGXQDQ]D H� QHL FDVL XUJHQWL� D

PH]]R GL PHVVR� LQ PRGR FKH L &RQVLJOLHUL H 6LQGDFL

HIIHWWLYL� VH HVLVWHQWL� QH VLDQR LQIRUPDWL XQ JLRUQR SULPD

GHOOD ULXQLRQH� /H DGXQDQ]H VRQR YDOLGH TXDQGR YL LQWHUYHQJD

OD PDJJLRUDQ]D GHJOL DPPLQLVWUDWRUL LQ FDULFD�

/H GHOLEHUD]LRQL VRQR SUHVH D PDJJLRUDQ]D DVVROXWD GHL YRWL�

$ SDULWD
 GL YRWL SUHYDOH LO YRWR GHO 3UHVLGHQWH�

/
RUJDQR DPPLQLVWUDWLYR TXDOXQTXH VLD OD FRPSRVL]LRQH KD

WXWWL L SRWHUL GL RUGLQDULD H GL VWUDRUGLQDULD

DPPLQLVWUD]LRQH�

6SHWWD� SHUWDQWR D WLWROR HVHPSOLILFDWLYR DOO
RUJDQR

DPPLQLVWUDWLYR�

D� FXUDUH O
HVHFX]LRQH GHOOH GHOLEHUD]LRQL GHOO
DVVHPEOHD�

E� UHGLJHUH L ELODQFL FRQVXQWLYL�

F� FRPSLODUH L UHJRODPHQWL LQWHUQL SUHYLVWL GDOOR 6WDWXWR�

G� GHOLEHUDUH WXWWL JOL DWWL H FRQWUDWWL GL RJQL JHQHUH

LQHUHQWL DOO
DWWLYLWD
� IUD JOL DOWUL YHQGHUH� DFTXLVWDUH�

SHUPXWDUH EHQL H GLULWWL PRELOLDUL H LPPRELOLDUL� FRQ OH SL�

DPSLH IDFROWD
 DO ULJXDUGR LYL FRPSUHVD TXHOOD GL ULQXQFLDUH

DOOH LSRWHFKH OHJDOL� FRPSLHUH RJQL H TXDOVLDVL RSHUD]LRQH

FRPSUHVR OHDVLQJ SUHVVR ,VWLWXWL GL &UHGLWR GL GLULWWR

SXEEOLFR H SULYDWR� DSULUH� XWLOL]]DUH� HVWLQJXHUH FRQWL

FRUUHQWL DQFKH DOOR VFRSHUWR H FRPSLHUH TXDOVLDVL RSHUD]LRQH

LQ EDQFD� FRPSUHVD O
DSHUWXUD GL VRYYHQ]LRQL H PXWXL
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FRQFHGHQGR WXWWH OH JDUDQ]LH DQFKH LSRWHFDULH� FHGHUH�

DFFHWWDUH� HPHWWHUH� JLUDUH� DYDOODUH� VFRQWDUH� TXLHWDQ]DUH

FUHGLWL HG HIIHWWL FDPELDUL H FDUWRODUL LQ JHQHUH�

H� FRQFRUUHUH D JDUH G
DSSDOWR� OLFLWD]LRQL H WUDWWDWLYH

SULYDWH SHU RSHUH R VHUYL]L LQHUHQWL O
DWWLYLWD
 VRFLDOH H

VWLSXODUH L UHODWLYL FRQWUDWWL�

I� GHOLEHUDUH H FRQFHGHUH DYDOOL FDPELDUL� ILGHMXVVLRQL HG

RJQL H TXDOVLDVL DOWUD JDUDQ]LD VRWWR TXDOVLYRJOLD IRUPD�

J� FRQIHULUH SURFXUH� SHU VLQJROL DWWL R FDWHJRULH GL DWWL�

IHUPD OD IDFROWD
 DWWULEXLWD DO SUHVLGHQWH GHO &RQVLJOLR GL

$PPLQLVWUD]LRQH� H QRPLQDUH LO GLUHWWRUH GHWHUPLQDQGRQH OH

IXQ]LRQL H OD UHWULEX]LRQH�

K� DVVXPHUH H OLFHQ]LDUH LO SHUVRQDOH GHOOD VRFLHWD
�

ILVVDQGRQH OH PDQVLRQL H OH UHWULEX]LRQL�

L� GHOLEHUDUH FLUFD O
DPPLVVLRQH LO UHFHVVR� OD GHFDGHQ]D� H

O
HVFOXVLRQH GHL VRFL� FRQ GHOLEHUD]LRQH PRWLYDWD�

O� FRPSLHUH WXWWL JOL DWWL H OH RSHUD]LRQL GL RUGLQDULD H

VWUDRUGLQDULD DPPLQLVWUD]LRQH� IDWWD HFFH]LRQH VROWDQWR GL

TXHOOL FKH� SHU GLVSRVL]LRQL GHOOD OHJJH� R GHO SUHVHQWH

6WDWXWR� VLDQR ULVHUYDWL DOO
DVVHPEOHD JHQHUDOH�

P� GHOLEHUDUH O
LVWLWX]LRQH GL XQD VH]LRQH GL DWWLYLWD
 SHU

OD UDFFROWD GL SUHVWLWL SUHYLVWD GDOO
XOWLPR FRPPD

GHOO
DUWLFROR � GHO SUHVHQWH 6WDWXWR QRQFKp OD FRVWLWX]LRQH

GL IRQGL SHU OR VYLOXSSR WHFQRORJLFR R OD ULVWUXWWXUD]LRQH R

LO SRWHQ]LDPHQWR D]LHQGDOH�
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Q� GHOLEHUDUH O
DSHUWXUD GL XIILFL DPPLQLVWUDWLYL H�R

VWDELOLPHQWL RSHUDWLYL QRQ DYHQWL FDUDWWHUH GL VHGH

VHFRQGDULD QH
 GL VXFFXUVDOH�

$57,&2/2 ��

,Q FDVR GL PDQFDQ]D GL XQR R SL� DPPLQLVWUDWRUL LO &RQVLJOLR

SURYYHGH D VRVWLWXLUOL QHL PRGL GL OHJJH SHU FRRSWD]LRQH�

$57,&2/2 ��

,O 3UHVLGHQWH GHO &�G�$� R O
$PPLQLVWUDWRUH 8QLFR KDQQR OD

UDSSUHVHQWDQ]D H OD ILUPD VRFLDOH�

6RQR SHUFLz DXWRUL]]DWL D ULVFXRWHUH� GD SXEEOLFKH

DPPLQLVWUD]LRQL R GD SULYDWL� SDJDPHQWL GL RJQL QDWXUD HG D

TXDOVLDVL WLWROR� ULODVFLDQGRQH OLEHUDWRULH TXLHWDQ]H�

+DQQR DQFKH OD IDFROWD
 GL QRPLQDUH DYYRFDWL H SURFXUDWRUL

QHOOH OLWL DWWLYH H SDVVLYH ULJXDUGDQWL OD VRFLHWD
 GDYDQWL D

TXDOVLDVL DXWRULWD
 JLXGL]LDULD H DPPLQLVWUDWLYD HG LQ

TXDOXQTXH JUDGR GL JLXULVGL]LRQH�

,O 3UHVLGHQWH GHO &�G�$� SUHYLD DXWRUL]]D]LRQH GHO &RQVLJOLR

GL $PPLQLVWUD]LRQH� SXz GHOHJDUH L SURSUL SRWHUL� LQ SDUWH DO

9LFH 3UHVLGHQWH RG D XQ PHPEUR GHO &RQVLJOLR� QRQFKp� FRQ

VSHFLDOH SURFXUD� DG LPSLHJDWL GHOOD VRFLHWD
� SHU VLQJROL

DWWL R FDWHJRULH GL DWWL�

1RQ VRQR GHOHJDELOL OH PDWHULH SUHYLVWH GDOO
DUW� ���� GHO

&RGLFH &LYLOH QRQFKH
 L SRWHUL LQ PDWHULD GL DPPLVVLRQH�

UHFHVVR R HVFOXVLRQH GHL VRFL R OD GHFLVLRQH VXL UDSSRUWL

PXWXDOLVWLFL FRQ L VRFL�
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,Q FDVR GL DVVHQ]D R GL LPSHGLPHQWR GHO 3UHVLGHQWH WXWWH OH

VXH PDQVLRQL VSHWWDQR DO 9LFH 3UHVLGHQWH�

,/ &2//(*,2 6,1'$&$/(

$57,&2/2 ��

,O &ROOHJLR 6LQGDFDOH� TXDQGR OD OHJJH OR LPSRQH FRPH

REEOLJDWRULR� R TXDQGR L VRFL GHOLEHUHUDQQR GL DYHUOR

QRQRVWDQWH OD QRQ REEOLJDWRULHWD
� VL FRPSRUUD
 GL WUH PHPEUL

HIIHWWLYL HOHWWL GDOO
DVVHPEOHD WUD L UHYLVRUL FRQWDELOL�

'RYUDQQR LQROWUH HVVHUH QRPLQDWL GDOO
DVVHPEOHD GXH VLQGDFL

VXSSOHQWL� ,O 3UHVLGHQWH GHO &ROOHJLR 6LQGDFDOH VDUD


QRPLQDWR GDOO
DVVHPEOHD� /D QRPLQD GRYUD
 DYYHQLUH

ULVSHWWDQGR LO GHWWDWR OHJLVODWLYR�

, VLQGDFL GXUHUDQQR LQ FDULFD WUH DQQL H VDUDQQR

ULHOHJJLELOL�

$57,&2/2 ��

,O &ROOHJLR 6LQGDFDOH� VH QRPLQDWR� FRQWUROOD

O
DPPLQLVWUD]LRQH GHOOD VRFLHWD
� YLJLOD VXOO
RVVHUYDQ]D

GHOOH OHJJL H GHO SUHVHQWH 6WDWXWR� DFFHUWD OD UHJRODUH

WHQXWD GHOOD FRQWDELOLWD
 H OD FRUULVSRQGHQ]D GHO ELODQFLR

DOOH ULVXOWDQ]H GHL OLEUL FRQWDELOL H GHOOH VFULWWXUH� D

QRUPD GL OHJJH SDUWHFLSD DOOH ULXQLRQL GHO &RQVLJOLR GL

$PPLQLVWUD]LRQH HG DVVROYH D WXWWH OH DOWUH IXQ]LRQL

DWWULEXLWHJOL GDOOD OHJJH�

, 6LQGDFL� FKH SRVVRQR LQ RJQL PRPHQWR SURYYHGHUH DQFKH

LQGLYLGXDOPHQWH DG DWWL GL LVSH]LRQH H FRQWUROOR� GHYRQR
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HIIHWWXDUH JOL DFFHUWDPHQWL SHULRGLFL H TXDQWR DOWUR

VWDELOLWR SHU OHJJH� 'L RJQL LVSH]LRQH� DQFKH LQGLYLGXDOH�

GRYUD
 FRPSLODUVL YHUEDOH GD LQVHULUVL QHOO
DSSRVLWR OLEUR�

,Q VHGH GL DVVHPEOHD RUGLQDULD GL ELODQFLR LO &RQVLJOLR GL

$PPLQLVWUD]LRQH H LO &ROOHJLR 6LQGDFDOH GHYRQR

VSHFLILFDWDPHQWH ULIHULUH L FULWHUL VHJXLWL QHOOD JHVWLRQH

VRFLDOH SHU LO FRQVHJXLPHQWR GHJOL VFRSL VWDWXWDUL H

PXWXDOLVWLFL�

7,72/2 9,,,

6&,2*/,0(172 ( /,48,'$=,21(

$57,&2/2 ��

/
DVVHPEOHD FKH GLFKLDUD OR VFLRJOLPHQWR GHOOD VRFLHWD
 DL

VHQVL GHOO
 DUW� ���� GXRGHFLHV� GRYUD
 SURFHGHUH DOOD QRPLQD

GL XQR R SL� OLTXLGDWRUL� VFHJOLHQGROL SUHIHULELOPHQWH IUD L

VRFL�

$57,&2/2 ��

,Q FDVR GL FHVVD]LRQH GHOOD VRFLHWD
� O
LQWHUR SDWULPRQLR

VRFLDOH� GHGRWWR VROWDQWR LO FDSLWDOH VRFLDOH HIIHWWLYDPHQWH

YHUVDWR GDL VRFL� GHYH HVVHUH GHYROXWR DOOD FRVWLWX]LRQH H

DOO
LQFUHPHQWR GHO IRQGR PXWXDOLVWLFR SHU OD SURPR]LRQH H OR

VYLOXSSR GHOOD FRRSHUD]LRQH FKH RYH OD FRRSHUDWLYD DGHULVVH

DOO
$VVRFLD]LRQH QD]LRQDOH GL UDSSUHVHQWDQ]D� DVVLVWHQ]D H

WXWHOD GHO PRYLPHQWR FRRSHUDWLYR� ULFRQRVFLXWD DL VHQVL

GHOO
DUWLFROR � GHO '�/JV� &�3�6� �� GLFHPEUH ���� Q������

TXHVW
XOWLPD QH VDUD
 OD GHVWLQDWDULD LQ GLIHWWR GL DGHVLRQH
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WDOH YHUVDPHQWR DQGUD
 HIIHWWXDWR DO 0LQLVWHUR GHO ODYRUR

�DSSRVLWR FDSLWROR GHO ELODQFLR VWDWDOH��

7,72/2 ,;

&/$862/$ &203520,6625,$

$57,&2/2 ��

2JQL FRQWURYHUVLD FKH SRWHVVH VRUJHUH WUD OD VRFLHWD
 HG L

VRFL� ORUR HUHGL� DPPLQLVWUDWRUL� OLTXLGDWRUL� UHODWLYD

DOO
LQWHUSUHWD]LRQH H�R HVHFX]LRQH H�R ULVROX]LRQH GHO

FRQWUDWWR VRFLDOH H GHOOR 6WDWXWR� VDUD
 GHFLVD GD XQ

&ROOHJLR GL WUH DUELWUL QRPLQDWL� GDO 3UHVLGHQWH GHO

7ULEXQDOH GL (QQD DG LVWDQ]D GHOOD SDUWH SL� GLOLJHQWH� LO

3UHVLGHQWH GHO 7ULEXQDOH GL (QQD SURYYHGHUD
 DOOD QRPLQD

HQWUR WUHQWD JLRUQL GDOOD ULFKLHVWD�

,O &ROOHJLR $UELWUDOH IXQ]LRQHUD
 FRQ SRWHUL GL DPLFKHYROH

FRPSRVLWRUH VHQ]D IRUPDOLWD
 GL SURFHGXUD�

/H GHFLVLRQL GHO &ROOHJLR DUELWUDOH VRQR LQDSSHOODELOL�

7,72/2 ;

',6326,=,21, *(1(5$/,

$57,&2/2 ��

3HU PHJOLR GLVFLSOLQDUH LO IXQ]LRQDPHQWR LQWHUQR� LO

&RQVLJOLR GL $PPLQLVWUD]LRQH SRWUD
 HODERUDUH DSSRVLWL

UHJRODPHQWL VRWWRSRQHQGROL VXFFHVVLYDPHQWH DOO
DSSURYD]LRQH

GHL VRFL ULXQLWL LQ DVVHPEOHD�

$57,&2/2 ��

/D &RRSHUDWLYD H
 D PXWXDOLWD
 SUHYDOHQWH HG DGRWWHUD
 OH
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QRUPH SUHYLVWH GHOOD OHJJH SHU OH VRFLHWD
 D UHVSRQVDELOLWD


OLPLWDWD� QHL OLPLWL GL FXL DOO
 DUW� ���� GHO FRGLFH FLYLOH�

,Q FDVR GL SHUGLWD GHOOD TXDOLILFD GL FRRSHUDWLYD D PXWXDOLWD


 SUHYDOHQWH VL DSSOLFD OD SUHYLVLRQH GL FXL DOO
 DUW� ���� �

RFWLHV GHO &RGLFH FLYLOH�

/D VRSSUHVVLRQH GHOOH FODXVROH UHODWLYH DOOD PXWXDOLWD


SUHYDOHQWH GHYH HVVHUH GLVSRVWD GDOO
DVVHPEOHD GHL VRFL FRQ

OH PDJJLRUDQ]H SUHYLVWH SHU O
DVVHPEOHD VWUDRUGLQDULD�

$57,&2/2 ��

3HU TXDQWR QRQ H
 SUHYLVWR GDO SUHVHQWH 6WDWXWR YDOJRQR OH

QRUPH GHO YLJHQWH &�&� H GHOOH OHJJL VSHFLDOL VXOOD

&RRSHUD]LRQH�

)�WR� %DUULOH &DORJHUR � 6SDGD /XFLD � %DUULOH 9LQFHQ]R �

1LFROD *XDULQR 1RWDLR �LPSURQWD GHO VLJLOOR��
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