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/R� VSLULWR� H� OD� SUDVVL� GHOO
$VVRFLD]LRQH� WURYDQR� RULJLQH� QHO� ULVSHWWR� GHL� SULQFLSL� GHOOD�
&RVWLWX]LRQH� ,WDOLDQD� FKH� KDQQR� LVSLUDWR� O
$VVRFLD]LRQH� VWHVVD� H� VL� IRQGDQR� VXO� SLHQR� ULVSHWWR�
GHOOD�GLPHQVLRQH�XPDQD��FXOWXUDOH�H�VSLULWXDOH�GHOOD�SHUVRQD��
/¶DVVRFLD]LRQH�SURPXRYH� OD�FXOWXUD�GL� XQ�PHUFDWR�DWWHQWR�QRQ�VROR�D�PDVVLPL]]DUH� LO�SURILWWR��
PD� DOOD� VRVWHQLELOLWj� DPELHQWDOH� H� VRFLDOH� GL� RJQL� D]LRQH� XPDQD�� DO� ILQH� GL� PLJOLRUDUH� OH�
FRQGL]LRQL�GHL�ODYRUDWRUL��ULVSHWWDUH�O¶DPELHQWH�H�JHQHUDUH�YDORUH�HFRQRPLFR�LQ�IRUPD�HWLFD��
3HU� SHUVHJXLUH� L� ILQL� VRFLDOL� O
$VVRFLD]LRQH� VL� SURSRQH� LQROWUH� GL� VYROJHUH� LQ� ,WDOLD� H� DOO¶HVWHUR�
RJQL�DWWLYLWj�SHUWLQHQWH�DO�UDJJLXQJLPHQWR�GHO�VXR�VFRSR�FRPH��

x� /D� SURPR]LRQH� H� RUJDQL]]D]LRQH� GL� FDPSDJQH� GL� LQIRUPD]LRQH� H� GL� YDULH� WLSRORJLH� GL�
HYHQWL�ILQDOL]]DWL�DOOD�VHQVLELOL]]D]LRQH�DO�FRQVXPR�H�ULVSDUPLR�FULWLFR�LQ�RJQL�VXD�IRUPD��

x� LO�UHFOXWDPHQWR�GL�YRORQWDUL�H�FDPSDJQH�GL�UDFFROWD�IRQGL��
x� OD�UHGD]LRQH�� OD�VWDPSD�� OD�SXEEOLFD]LRQH�GL�DUWLFROL�� OLEUL��EROOHWWLQL��ILOP�R�DOWUR�WLSR�GL�

PDWHULDOH�LQIRUPDWLYR�FKH�VHQVLELOL]]L�LO�SXEEOLFR�ULJXDUGR�OH�DWWLYLWj�GHOO¶DVVRFLD]LRQH���
x� ,O� WUDVIHULPHQWR� GL� IRQGL� H� O¶HODUJL]LRQH� GL� GHQDUR� D� IDYRUH� GL� TXDOVLDVL� DVVRFLD]LRQH��

LVWLWXWR� R� IRQGD]LRQH� LWDOLDQD� R� HVWHUD�� L� FXL� RELHWWLYL� H� VFRSL� VRQR� DQDORJKL� D� TXHOOL�
GHOO¶DVVRFLD]LRQH��

x� /D�SURPR]LRQH�H�RUJDQL]]D]LRQH�H�SDUWHFLSD]LRQH�D�FRQYHJQL��PRVWUH��LQFRQWUL�H�TXDOVLDVL�
DOWUR�HYHQWR�FKH�SRVVD�FRQWULEXLUH�DO�UDJJLXQJLPHQWR�GHOOR�VFRSR�GHOO¶DVVRFLD]LRQH��

/¶DVVRFLD]LRQH�SXz�VYROJHUH�OH�VXH�DWWLYLWj�LQ�FROODERUD]LRQH�FRQ�TXDOVLDVL�DOWUR�HQWH��SXEEOLFR�R�
SULYDWR��RSSXUH�DVVRFLDUVL�FRQ�DOWUH�LVWLWX]LRQL���
6HPSUH�QHOO¶RWWLFD�GHO�UDJJLXQJLPHQWR�GHL�VXRL�VFRSL��O¶DVVRFLD]LRQH�SRWUj�SRVVHGHUH�H�R�JHVWLUH�
VLD�EHQL�LPPRELOL�FKH�PRELOL��ULFHYHUH�GRQD]LRQL��HUHGLWj�H�OHJDWL��VWLSXODUH�FRQWUDWWL�H�R�DFFRUGL�
FRQ�DOWUH�DVVRFLD]LRQL�H�R�WHU]L�LQ�JHQHUH�HG�RJQL�DOWUR�VHUYL]LR�XWLOH��QHO�ULVSHWWR�GHOOH�OLPLWD]LRQL�
GL�OHJJH��DO�UDJJLXQJLPHQWR�GHOOR�VFRSR�VRFLDOH��
/
$VVRFLD]LRQH� VL� DYYDOH� GL� RJQL� VWUXPHQWR� XWLOH� DO� UDJJLXQJLPHQWR� GHJOL� VFRSL� VRFLDOL� H� LQ�
SDUWLFRODUH� GHOOD� FROODERUD]LRQH� FRQ� JOL� (QWL� /RFDOL�� DQFKH� DWWUDYHUVR� OD� VWLSXOD� GL� DSSRVLWH�
FRQYHQ]LRQL�� GHOOD� SDUWHFLSD]LRQH� DG� DOWUH� DVVRFLD]LRQL�� VRFLHWj�R�(QWL� DYHQWL� VFRSL� DQDORJKL� R�
FRQQHVVL�DL�SURSUL��
/
$VVRFLD]LRQH� SRWUj� LQROWUH� VYROJHUH� TXDOVLDVL� DOWUD� DWWLYLWj� FXOWXUDOH� R� ULFUHDWLYD� H� SRWUj�
FRPSLHUH�TXDOVLDVL�RSHUD]LRQH�HFRQRPLFD�R�ILQDQ]LDULD��PRELOLDUH�R�LPPRELOLDUH��SHU�LO�PLJOLRUH�
UDJJLXQJLPHQWR�GHL�SURSUL�ILQL��
/¶$VVRFLD]LRQH� SRWUj�� HVFOXVLYDPHQWH� SHU� VFRSR� GL� DXWRILQDQ]LDPHQWR� H� VHQ]D� ILQH� GL� OXFUR��
HVHUFLWDUH�OH�DWWLYLWj�PDUJLQDOL�SUHYLVWH�GDOOD�OHJLVOD]LRQH�YLJHQWH��
/¶DVVRFLD]LRQH�SXz�HVHUFLWDUH�� D�QRUPD�GHOO¶DUW�� ��GHO�'��/JV�� Q�� ���������� DWWLYLWj�GLYHUVH�GD�
TXHOOH�GL�LQWHUHVVH�JHQHUDOH��VHFRQGDULH�H�VWUXPHQWDOL�ULVSHWWR�D�TXHVW¶XOWLPH��VHFRQGR�L�FULWHUL�H�
OLPLWL�GHILQLWL� FRQ�DSSRVLWR�'HFUHWR�0LQLVWHULDOH��7DOL� DWWLYLWj� VDUDQQR� LQGLYLGXDWH�FRQ�GHOLEHUD�
GDOO¶RUJDQR�GL�$PPLQLVWUD]LRQH��
/
$VVRFLD]LRQH�q�DSHUWD�D�FKLXQTXH�FRQGLYLGD�SULQFLSL�GL�VROLGDULHWj��
)LQR�DOO¶RSHUDWLYLWj�GHO�5HJLVWUR�XQLFR�QD]LRQDOH�GHO�7HU]R�VHWWRUH�FRQWLQXDQR�DG�DSSOLFDUVL�SHU�
O¶DVVRFLD]LRQH� OH�QRUPH�SUHYLJHQWL�DL� ILQL�H�SHU�JOL�HIIHWWL�GHULYDQWL�GHOO¶LVFUL]LRQH�QHO�5HJLVWUR�
UHJLRQDOH�GHOOH�$36���
�
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$UW����
,O� SDWULPRQLR� GHOO¶$VVRFLD]LRQH� q� FRVWLWXLWR� GD� EHQL� PRELOL� H� LPPRELOL� FRVu� FRPH� HOHQFDWL�
QHOO¶LQYHQWDULR� UHGDWWR� D� FXUD� GHOO¶2UJDQR�GL�$PPLQLVWUD]LRQH� HG� LQ� SDUWLFRODUH� GD� GRQD]LRQL��
ODVFLWL� GL� EHQL� PRELOL� HG� LPPRELOL� FKH� GRYHVVHUR� HVVHUH� IDWWL� DOO¶$VVRFLD]LRQH� D� WLWROR� GL�
LQFUHPHQWR�GHO�SDWULPRQLR��
�
$UW����
/¶$VVRFLD]LRQH�SHUVHJXH�L�SURSUL�VFRSL�PHGLDQWH�O¶XWLOL]]R�GL��
x� 4XRWH�DVVRFLDWLYH��
x� 5HQGLWH�SDWULPRQLDOL��
x� &RQWULEXWL�GL�SHUVRQH�ILVLFKH��JLXULGLFKH�VLD�SXEEOLFKH�VLD�SULYDWH��
x� 3URYHQWL�GHULYDQWL�GDOO¶HURJD]LRQH�GL�VHUYL]L�H�SUHVWD]LRQL��
x� 3URYHQWL� GD� DWWLYLWj�GL� UDFFROWD� IRQGL� DQFKH� LQ� IRUPD�GL� DWWLYLWj�RUJDQL]]DWD� H� FRQWLQXDWLYD��

DQFKH�PHGLDQWH� VROOHFLWD]LRQH� DO� SXEEOLFR� R� DWWUDYHUVR� OD� FHVVLRQH� R� HURJD]LRQH� GL� EHQL� R�
VHUYL]L�GL�PRGLFR�YDORUH��LPSLHJDQGR�ULVRUVH�SURSULH�H�GL�WHU]L��LQFOXVL�YRORQWDUL�H�GLSHQGHQWL��
QHO�ULVSHWWR�GHL�SULQFLSL�GL�YHULWj��WUDVSDUHQ]D�H�FRUUHWWH]]D�QHL�UDSSRUWL�FRQ�L�VRVWHQLWRUL�H�LO�
SXEEOLFR�� LQ�FRQIRUPLWj�D� OLQHH�JXLGD�DGRWWDWH�FRQ�GHFUHWR�GHO�0LQLVWHUR�GHO� ODYRUR�H�GHOOH�
SROLWLFKH�VRFLDOL��VHQWLWL�OD�&DELQD�GL�UHJLD�GL�FXL�DOO¶DUW�����GHO�'�/JV���������H�LO�&RQVLJOLR�
QD]LRQDOH�GHO�7HU]R�VHWWRUH���

,O�SDWULPRQLR��FRPSUHQVLYR�GL�HYHQWXDOL�ULFDYL��UHQGLWH��SURYHQWL��HQWUDWH�FRPXQTXH�GHQRPLQDWH�q�
XWLOL]]DWR� SHU� OR� VYROJLPHQWR� GHOO¶DWWLYLWj� VWDWXWDULD� DL� ILQL� GHOO¶HVFOXVLYR� SHUVHJXLPHQWR� GL�
ILQDOLWj�FLYLFKH��VROLGDULVWLFKH�H�GL�XWLOLWj�VRFLDOH��
/¶$VVRFLD]LRQH�VL�DYYDOH�SUHYDOHQWHPHQWH�GHOOH�SUHVWD]LRQL�HVHJXLWH�LQ�IRUPD�YRORQWDULD��OLEHUD�H�
JUDWXLWD�GDL�SURSUL�VRFL�R�GHOOH�SHUVRQH�DGHUHQWL�DJOL�HQWL�DVVRFLDWL�SHU�LO�SHUVHJXLPHQWR�GHL�ILQL�
LVWLWX]LRQDOL��
/¶DVVRFLD]LRQH�SXz�DVVXPHUH�ODYRUDWRUL�GLSHQGHQWL�R�DYYDOHUVL�GL�SUHVWD]LRQL�GL�ODYRUR�DXWRQRPR�
R� GL� DOWUD� QDWXUD�� DQFKH� GHL� SURSUL� DVVRFLDWL�� VROR� TXDQGR� FLz� VLD� QHFHVVDULR� DL� ILQL� GHOOR�
VYROJLPHQWR� GHOOH� DWWLYLWj� GL� LQWHUHVVH� JHQHUDOH� H� DO� SHUVHJXLPHQWR� GHOOH� ILQDOLWj� VWDWXWDULH�� ,Q�
RJQL� FDVR� LO� QXPHUR�GHL� ODYRUDWRUL� LPSLHJDWL� QHOO¶DWWLYLWj�QRQ�SXz�HVVHUH� VXSHULRUH�DO� ����GHO�
QXPHUR�GHL�YRORQWDUL�R�DO����GHO�QXPHUR�GHJOL�DVVRFLDWL��
�
$UW����
/¶DGHVLRQH�DOO¶$VVRFLD]LRQH�q�DSHUWD�D�FKLXQTXH�QH�IDFFLD�ULFKLHVWD�H�FRQGLYLGD�JOL�VFRSL�GL�FXL�
DOO¶DUW�����,O�QXPHUR�GHL�VRFL�QRQ�SRWUj�PDL�HVVHUH�LQIHULRUH�D����VHWWH��SHUVRQH�ILVLFKH�R�D�WUH��WUH��
DVVRFLD]LRQL� GL� SURPR]LRQH� VRFLDOH�� 6H� LO� QXPHUR� GLYLHQH� LQIHULRUH� D� �� �VHWWH�� VL� GRYUj�
SURYYHGHUH��HQWUR�XQ�DQQR��DG�LQWHJUDUH�LO�QXPHUR�GHL�VRFL��
(¶�SUHYLVWD�HVSUHVVDPHQWH�O¶DVVHQ]D�GL�OLPLWL�H�GLVFULPLQD]LRQL�QHOO¶DFFHVVR�H�SDUWHFLSD]LRQH�DOOD�
YLWD�DVVRFLDWLYD�VHFRQGR�TXDQWR�GLVSRVWR�GDOO¶DUW�����F����GHO�'�/JV����������
,�VRFL�VL�GLVWLQJXRQR�LQ��
D�� 6RFL�IRQGDWRUL�
E�� 6RFL�RQRUDUL�
F�� 6RFL�RUGLQDUL�
G�� 6RFL�VRVWHQLWRUL�
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6RQR�VRFL�IRQGDWRUL�L�ILUPDWDUL�GHOO¶DWWR�FRVWLWXWLYR��
6RQR� VRFL� RQRUDUL� OH� SHUVRQH�� JOL� (QWL� H� OH� $VVRFLD]LRQL� FKH� VL� VRQR� UHVH� SDUWLFRODUPHQWH�
EHQHPHULWH� QHL� FRQIURQWL� GHOO¶$VVRFLD]LRQH�� /D� QRPLQD� D� VRFLR� RQRUDULR� VDUj� FRQIHULWD�
GDOO¶2UJDQR�GL�$PPLQLVWUD]LRQH��
3RVVRQR� GLYHQWDUH� VRFL� RUGLQDUL� OH� SHUVRQH� ILVLFKH� H� JLXULGLFKH� FKH� FRQGLYLGRQR� JOL� VFRSL�
GHOO¶$VVRFLD]LRQH��1HO�FDVR�GL�VRFL�SHUVRQH�JLXULGLFKH�R�DOWUL�HQWL�GHO� WHU]R�VHWWRUH��TXHVWL�QRQ�
SRWUDQQR� HVVHUH� LQ� QXPHUR� VXSHULRUH� DO� ���� GHOOH� DVVRFLD]LRQL� GL� SURPR]LRQH� VRFLDOH�� &KL�
LQWHQGH� HVVHUH� DPPHVVR� DOOD� TXDOLILFD� GL� VRFLR� RUGLQDULR� GRYUj� SUHVHQWDUH� DOO¶2UJDQR� GL�
$PPLQLVWUD]LRQH�GRPDQGD�VFULWWD��7DOH�GRPDQGD�VDUj�HVDPLQDWD�HQWUR�WUHQWD�JLRUQL�GDOOD�GDWD�GL�
ULFHYLPHQWR�� WUDVFRUVR� WDOH� WHUPLQH� OD� ULFKLHVWD� VL� LQWHQGH� DFFHWWDWD�� ,Q� SUHVHQ]D� GL� GLQLHJR� q�
FRQVHQWLWR� ULFRUVR� VFULWWR� GD� SUHVHQWDUVL� DOO¶2UJDQR� GL� $PPLQLVWUD]LRQH� HQWUR� ��� JLRUQL� GDO�
ULFHYLPHQWR�GHO�GLQLHJR�VWHVVR��
/¶HVFOXVLRQH�q�GHOLEHUDWD�GDOO¶2UJDQR�GL�$PPLQLVWUD]LRQH�LQ�UHOD]LRQH�D��

x� SHUGLWD�GHL�UHTXLVLWL�SHU�O¶DPPLVVLRQH��
x� SHU�GLFKLDUD]LRQH�GL�LQWHUGL]LRQH�R�LQDELOLWj��
x� PDQFDWR�YHUVDPHQWR�GHOOD�TXRWD�DVVRFLDWLYD��
x� FRPSRUWDPHQWR�OHVLYR�DL�GDQQL�GHOO¶DVVRFLD]LRQH��

&RQWUR� WDOH� SURYYHGLPHQWR� GL� HVSXOVLRQH� q� SUHYLVWR� ULFRUVR� GD� SUHVHQWDUVL� DOO¶2UJDQR� GL�
$PPLQLVWUD]LRQH�HQWUR����JLRUQL�GDO�ULFHYLPHQWR�GHO�SURYYHGLPHQWR�GL�HVSXOVLRQH��
6RQR�VRFL�VRVWHQLWRUL�FRORUR�FKH�FRQWULEXLVFRQR�PDWHULDOPHQWH�DO� UDJJLXQJLPHQWR�GHOOH� ILQDOLWj�
GHOO¶$VVRFLD]LRQH�� 6DUj� FXUD� GHOO¶2UJDQR� GL� $PPLQLVWUD]LRQH� VWDELOLUH� LO� OLPLWH� PLQLPR� GHO�
FRQWULEXWR�GRYXWR�SHU�RWWHQHUH�OD�TXDOLILFD�GL�VRFLR�VRVWHQLWRUH��
�
$UW���
7XWWL�L�6RFL�LQ�UHJROD�FRQ�LO�YHUVDPHQWR�GHOOD�TXRWD�DVVRFLDWLYD��KDQQR�GLULWWR��
D��GL�YRWR�SHU�HOHJJHUH�JOL�RUJDQL�DPPLQLVWUDWLYL���
E��GL�HVVHUH�HOHWWL�DOOH�FDULFKH�DPPLQLVWUDWLYH��
F��GL�YRWR�SHU�O
DSSURYD]LRQH�H�OH�PRGLILFD]LRQL�GHOOR�6WDWXWR�H�GHL�UHJRODPHQWL��
G��D�ULFHYHUH�OD�7HVVHUD�GL�6RFLR�GHOO¶$VVRFLD]LRQH��
H��D�IUHTXHQWDUH�L�ORFDOL�GHOOD�GHOO¶DVVRFLD]LRQH��
I��GL�IUXLUH�GHL�VHUYL]L�GHOO¶DVVRFLD]LRQH�H�GL�SDUWHFLSDUH�D�WXWWH�OH�VXH�DWWLYLWj��
J�� GL� HVDPLQDUH� L� OLEUL� VRFLDOL� IDFHQGRQH� ULFKLHVWD� VFULWWD� DOO¶2UJDQR� GL� $PPLQLVWUD]LRQH� FKH�
SURYYHGHUj�D�FRQYRFDUH�LO�ULFKLHGHQWH�QHO�WHUPLQH�GL����JJ��/D�GRFXPHQWD]LRQH�SUHVD�LQ�YLVLRQH�
QRQ� SRWUj� HVVHUH� DVSRUWDWD� QHPPHQR� DWWUDYHUVR� IRWRFRSLH� R� IRWRJUDILH�� ,O� ULFKLHGHQWH� SRWUj�
IRUPXODUH�ULFKLHVWH�GL�LQIRUPD]LRQL�VXL�GRFXPHQWL�YLVLRQDWL��
,�6RFL�KDQQR�O
REEOLJR�GL��
D��ULVSHWWDUH�OR�6WDWXWR�HG�L�UHJRODPHQWL��
E��YHUVDUH�OD�TXRWD�DVVRFLDWLYD�VWDELOLWD�GDOO¶2UJDQR�GL�$PPLQLVWUD]LRQH��
F��QRQ�RSHUDUH�LQ�FRQFRUUHQ]D�FRQ�O
DWWLYLWj�GHOO¶$VVRFLD]LRQH�VWHVVD��
/D� TXRWD� R� LO� FRQWULEXWR� DVVRFLDWLYR� QRQ� q� WUDVPLVVLELOH� LQ� QHVVXQ� FDVR� H� QRQ� q� SUHYLVWD� OD�
ULYDOXWDELOLWj�GHOOD�VWHVVD��
/¶DGHVLRQH�DOO¶DVVRFLD]LRQH�q�D�WHPSR�LQGHWHUPLQDWR�H�QRQ�SXz�HVVHUH�GLVSRVWD�SHU�XQ�SHULRGR�
WHPSRUDQHR��IHUPR�UHVWDQGR�LO�GLULWWR�GL�UHFHVVR��
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4XDORUD� O¶$VVRFLD]LRQH� VL� DYYDOJD� GL� YRORQWDUL�� FRVu� FRPH� SUHYLVWR� GDOO¶DUW�� ��� GHO� '�/JV��
�������� GRYUDQQR� HVVHUH� ULVSHWWDWH� WXWWH� OH� GLVSRVL]LRQL� GL� FXL� DJOL� DUW�� ��� H� ��� GHO�PHGHVLPR�
GHFUHWR�OHJLVODWLYR��
�
$UW����
6RQR�RUJDQL�GHOO¶$VVRFLD]LRQH��
D�� /¶$VVHPEOHD�GHL�6RFL��
E�� /¶2UJDQR�GL�$PPLQLVWUD]LRQH��
F�� ,O�&ROOHJLR�GHL�5HYLVRUL�GHL�&RQWL��
G���� /¶RUJDQR�GL�&RQWUROOR�
�
$UW����
/¶$VVHPEOHD�2UGLQDULD� GHL� VRFL� H� FRVWLWXLWD� GD� WXWWL� L� VRFL� UHJRODUPHQWH� LVFULWWL� QHO� OLEUR� VRFL�
HQWUR�LO�PHVH�DQWHFHGHQWH�DOOD�GDWD�GL�FRQYRFD]LRQH�GHOO¶$VVHPEOHD�VWHVVD��
/¶$VVHPEOHD�2UGLQDULD�q�FRQYRFDWD�GDO�3UHVLGHQWH�DOPHQR�XQD�YROWD�DOO¶DQQR��HQWUR�TXDWWUR�PHVL�
GDOOD�FKLXVXUD�GHOO¶HVHUFL]LR�VRFLDOH�SHU�O¶DSSURYD]LRQH�GHO�UHQGLFRQWR�HFRQRPLFR��/¶$VVHPEOHD�
SXz�HVVHUH�FRQYRFDWD�DQFKH�VX�ULFKLHVWD�VFULWWD�PRWLYDWD�GD�DOPHQR�XQ�WHU]R�GHJOL�DVVRFLDWL���
/D� FRQYRFD]LRQH� q� IDWWD� WUDPLWH� DYYLVR� VFULWWR�� DQFKH� FRQ�PRGDOLWj� WHOHPDWLFKH�� FRQWHQHQWH� OD�
GDWD�� LO� OXRJR�� O¶RUD� H� O¶RUGLQH� GHO� JLRUQR� GHOO¶DGXQDQ]D�� GD� VSHGLUVL� DL� VRFL� DOPHQR� ��� JLRUQL�
SULPD�GHOOD�ULXQLRQH��/¶$VVHPEOHD�SXz�HVVHUH�FRQYRFDWD�DQFKH�IXRUL�GDOOD�VHGH�VRFLDOH�SXUFKp�LQ�
,WDOLD��
�
$UW���
/¶$VVHPEOHD�2UGLQDULD� q� YDOLGDPHQWH� FRVWLWXLWD� FRQ� OD� SUHVHQ]D� GL� DOPHQR�PHWj� SL�� XQR� GHL�
VRFL�� PDQFDQGR� WDOH� QXPHUR�� O¶$VVHPEOHD� VL� LQWHQGH� FRQYRFDWD� OR� VWHVVR� JLRUQR� LQ� VHFRQGD�
FRQYRFD]LRQH� XQ¶RUD� GRSR� OD� SULPD� H� VDUj� YDOLGD� TXDOXQTXH� VLD� LO� QXPHUR� GHL� SUHVHQWL�� /H�
GHOLEHUD]LRQL�VRQR�SUHVH�D�PDJJLRUDQ]D�DVVROXWD�GHL�SUHVHQWL��
7XWWL� L� VRFL� KDQQR� GLULWWR� GL� YRWR� H� GL� QRPLQD� DOOH� FDULFKH� VRFLDOL�� (¶� DPPHVVR� LO� YRWR� FRQ�
PRGDOLWj� WHOHPDWLFKH�R�SHU� FRUULVSRQGHQ]D�FRPH�SUHYLVWR�GDOO¶DUW�� ���� �� F���'��/JV�� �������� ,O�
YRWR� SXz� HVVHUH� HVHUFLWDWR� DQFKH� FRQ� GHOHJD� VFULWWD� DG� DOWUR� VRFLR��2JQL� VRFLR� QRQ� SXz� HVVHUH�
SRUWDWRUH�GL�SL��GL�GXH�GHOHJKH��
6SHWWD�DOO¶$VVHPEOHD��
D�� DSSURYDUH�LO�ELODQFLR�FRQVXQWLYR�H�SUHYHQWLYR��
E�� DSSURYDUH�OD�UHOD]LRQH�PRUDOH�GHO�3UHVLGHQWH��
F�� HOHJJHUH� R� UHYRFDUH� O¶2UJDQR� GL� $PPLQLVWUD]LRQH�� LO� &ROOHJLR� GHL� 5HYLVRUL� GHL� &RQWL� H�

O¶2UJDQR�GL�&RQWUROOR�� OD�PDJJLRUDQ]D�GHJOL� DPPLQLVWUDWRUL� q� VFHOWD� WUD� OH�SHUVRQH� ILVLFKH�
DVVRFLDWH�RYYHUR�LQGLFDWH��WUD�L�SURSUL�DVVRFLDWL��GDOOH�$36�DVVRFLDWH��

G�� GHOLEHUDUH�VXOO¶RULHQWDPHQWR�JHQHUDOH�GHOO¶DWWLYLWj�VRFLDOH��
H�� PRGLILFDUH�OR�VWDWXWR��
I��� GHOLEHUDUH�VXOOD�WUDVIRUPD]LRQH�H�IXVLRQH�R�VFLVVLRQH�GHOOD�DVVRFLD]LRQH��
J�� GHOLEHUDUH�VX�RJQL�DOWUR�DUJRPHQWR�SRVWR�DOO¶RUGLQH�GHO�JLRUQR��
K�� GHOLEHUDUH�VXJOL�DOWUL�RJJHWWL� DWWULEXLWL�GDOOD� OHJJH��GDOO¶$WWR�FRVWLWXWLYR�R�GDOOR�6WDWXWR�DOOD�

VXD�FRPSHWHQ]D��
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L�� GHOLEHUD� VXOOD� UHVSRQVDELOLWj� GHL� FRPSRQHQWL� GHJOL� RUJDQL� VRFLDOL� H� SURPXRYH� D]LRQH� GL�
UHVSRQVDELOLWj�QHL�ORUR�FRQIURQWL��

7XWWH�OH�GHOLEHUD]LRQL�VL�SUHQGRQR�D�PDJJLRUDQ]D�GHL�YRWL�SUHVHQWL�VXOOD�EDVH�GHOO¶DUW�������GHO�
&�&��� /H� YRWD]LRQL� FKH� KDQQR� SHU� RJJHWWR� FDULFKH� VRFLDOL� H� OH� GHOLEHUD]LRQL� LQHUHQWL� L� VRFL�
DYYHQJRQR� FRQ� YRWR� VHJUHWR�� $OOH� FDULFKH� VRFLDOL� VRQR� HOHWWL� FRORUR� FKH� DYUDQQR� ULSRUWDWR� LO�
PDJJLRU�QXPHUR�GL�YRWL��$�SDULWj�GL�YRWR�VDUj�HOHWWR�LO�SL��DQ]LDQR��
�
$UW�����
3HU� OD� PRGLILFD� GHOOR� VWDWXWR� H� SHU� OD� GHOLEHUD� GL� VFLRJOLPHQWR� R� PHVVD� LQ� OLTXLGD]LRQH�
GHOO¶$VVRFLD]LRQH� q� QHFHVVDULD� OD� FRQYRFD]LRQH� GL� XQD�$VVHPEOHD� 6WUDRUGLQDULD� FRQ� OH� VWHVVH�
PRGDOLWj�SUHYLVWH�GDOO¶DUW������/¶$VVHPEOHD�VWUDRUGLQDULD�q�YDOLGDPHQWH�FRVWLWXLWD�FRQ�OD�SUHVHQ]D�
GL�DOPHQR� WUH�TXDUWL� ������GHJOL� DVVRFLDWL�HG� LO�YRWR�IDYRUHYROH�GHOOD�PDJJLRUDQ]D�GHL�SUHVHQWL��
3HU�GHOLEHUDUH�OR�VFLRJOLPHQWR�GHOO
DVVRFLD]LRQH�H�OD�GHYROX]LRQH�GHO�SDWULPRQLR�RFFRUUH�LO�YRWR�
IDYRUHYROH�GL�DOPHQR�WUH�TXDUWL�GHJOL�DVVRFLDWL��
�
$UW����
/¶2UJDQR�GL�$PPLQLVWUD]LRQH�q�FRPSRVWR�GD���D���PHPEUL��q�HOHWWR�GDOO¶$VVHPEOHD�GHL�6RFL�H�
ULPDQH�LQ�FDULFD�XQ�DQQR��/D�PDJJLRUDQ]D�GHJOL�DPPLQLVWUDWRUL�GHYH�HVVHUH�VFHOWD�IUD�OH�SHUVRQH�
ILVLFKH�DVVRFLDWH�RYYHUR�LQGLFDWH�GDJOL�HQWL�JLXULGLFL�DVVRFLDWL��,�VXRL�PHPEUL�VRQR�ULHOHJJLELOL��,Q�
FDVR� GL� GLPLVVLRQL� R� GL� FHVVD]LRQH� GDOOD� FDULFD�� VL� SURYYHGH� DOOD� UHODWLYD� VRVWLWX]LRQH� IDFHQGR�
ULFRUVR�DO�SULPR�GHL�FDQGLGDWL�DOOD�FDULFD�GL�$PPLQLVWUDWRUH�ULVXOWDWR�QRQ�HOHWWR��RYH�QRQ�IRVVH�
SRVVLELOH�IDU�ULFRUVR�D�FDQGLGDWL�QRQ�HOHWWL�VL�SURYYHGHUj�DOOD�VRVWLWX]LRQH�FRQ�XQD�QXRYD�HOH]LRQH�
GD�SDUWH�GHOO¶$VVHPEOHD�GHL�VRFL��*OL�$PPLQLVWUDWRUL�QRPLQDWL�LQ�VXUURJD�ULPDQJRQR�FRPXQTXH�
LQ�FDULFD�VLQR�DOOD�VFDGHQ]D�QDWXUDOH�GHOO¶2UJDQR�GL�$PPLQLVWUD]LRQH��
/¶2UJDQR� GL� $PPLQLVWUD]LRQH� HOHJJH� QHO� SURSULR� VHQR� LO� 3UHVLGHQWH�� LO� 9LFH� 3UHVLGHQWH� HG� LO�
6HJUHWDULR�±�7HVRULHUH��FKH�GXUDQR�LQ�FDULFD�SHU�OD�GXUDWD�GHOO¶2UJDQR��
/¶2UJDQR�GL�$PPLQLVWUD]LRQH�VL�ULXQLVFH�WXWWH�OH�YROWH�FKH�LO�3UHVLGHQWH�OR�ULWLHQH�RSSRUWXQR�R�VX�
ULFKLHVWD�GL�DOPHQR�WUH�DPPLQLVWUDWRUL��GHOLEHUD�DOOD�SUHVHQ]D�GHOOD�PDJJLRUDQ]D�GHL�PHPEUL�H�OH�
GHFLVLRQL�VRQR�SUHVH�D�PDJJLRUDQ]D�GHJOL�$PPLQLVWUDWRUL�SUHVHQWL��,Q�FDVR�GL�SDULWj��LO�YRWR�GHO�
SUHVLGHQWH�q�SUHSRQGHUDQWH��
/¶2UJDQR� GL� $PPLQLVWUD]LRQH� q� LQYHVWLWR� GHL� SL�� DPSL� SRWHUL� GL� RUGLQDULD� H� VWUDRUGLQDULD�
DPPLQLVWUD]LRQH�H�SXz�GHOHJDUH�L�SURSUL�SRWHUL�DG�XQR�R�SL��$PPLQLVWUDWRUL��SXz�LQROWUH��
D�� SURPXRYHUH�O¶DWWLYLWj�GHOO¶DVVRFLD]LRQH��
E�� GHOLEHUDUH�VXOO¶DPPLVVLRQH�H�VXOO¶HVFOXVLRQH�GHL�VRFL��
F�� GHOLEHUDUH�XQ�UHJRODPHQWR�LQWHUQR�SHU�LO�FRUUHWWR�IXQ]LRQDPHQWR�GHOO¶$VVRFLD]LRQH�LQ�WXWWH�OH�

VXH�DWWLYLWj��
G�� DSSURYDUH� LO� ELODQFLR� SUHYHQWLYR� H� FRQVXQWLYR� GD� VRWWRSRUUH� DOO¶DSSURYD]LRQH�

GHOO¶$VVHPEOHD��
H�� SURSRUUH�PRGLILFKH�VWDWXWDULH��
,O�SRWHUH�GL�UDSSUHVHQWDQ]D�DWWULEXLWR�DJOL�DPPLQLVWUDWRUL�q�JHQHUDOH��/H�OLPLWD]LRQL�GHO�SRWHUH�GL�
UDSSUHVHQWDQ]D�QRQ�VRQR�RSSRQLELOL�D�WHU]L�VH�QRQ�VRQR�LVFULWWH�GHO�5HJLVWUR�8QLFR�1D]LRQDOH�GHO�
7HU]R�6HWWRUH�R�VH�QRQ�VL�SURYD�FKH�L�WHU]L�QH�HUDQR�D�FRQRVFHQ]D��
7XWWL� L� PHPEUL� GHOO¶2UJDQR� GL� $PPLQLVWUD]LRQH�� QHVVXQR� HVFOXVR�� SUHVWDQR� OD� ORUR� RSHUD�



��
�

JUDWXLWDPHQWH��$G�HVVL�SXz�FRPXQTXH�HVVHUH�ULFRQRVFLXWR�XQ�ULPERUVR�VSHVH�VX�SUHVHQWD]LRQH�GL�
GLVWLQWD�DQDOLWLFD�GHL�FRVWL�VRVWHQXWL��
/¶$PPLQLVWUDWRUH� FKH� QRQ� SDUWHFLSD� D� WUH� FRQVLJOL� FRQVHFXWLYL�� VHQ]D� JLXVWLILFDWR� PRWLYR�� q�
FRQVLGHUDWR�GLPLVVLRQDULR��
�
$UW����
,O� 3UHVLGHQWH� GHOO¶RUJDQR� GL� DPPLQLVWUD]LRQH� q� HOHWWR� GDOO¶2UJDQR� GL� DPPLQLVWUD]LRQH� H� KD� OD�
UDSSUHVHQWDQ]D� OHJDOH�GHOO¶$VVRFLD]LRQH��SUHVLHGH� O¶2UJDQR�GL�$PPLQLVWUD]LRQH�H�O¶$VVHPEOHD�
JHQHUDOH�GHL�6RFL�IDFHQGRQH�HVHJXLUH�OH�GHOLEHUD]LRQL��
6SHWWD�DO�3UHVLGHQWH��
D�� GHWHUPLQDUH� O¶RUGLQH� GHO� JLRUQR� GHOOH� VHGXWH� GHOO¶2UJDQR� GL� $PPLQLVWUD]LRQH� H�

GHOO¶$VVHPEOHD�JHQHUDOH�GHL�VRFL��
E�� VYLOXSSDUH�RJQL�DWWLYLWj�ILQDOL]]DWD�DO�FRQVHJXLPHQWR�GHJOL�VFRSL�VWDWXWDUL�GHOO¶$VVRFLD]LRQH��
,Q�FDVR�GL�DVVHQ]D�R�LPSHGLPHQWR�q�VRVWLWXLWR�GDO�9LFH�3UHVLGHQWH��
�
$UW�����
2OWUH� DOOH� VFULWWXUH� FRQWDELOL� SUHYLVWH� QHJOL� DUWLFROL� ���� ��� H� ���F�� �� GHO� '�/JV�� �������
O¶DVVRFLD]LRQH�GRYUj�WHQHUH��

x� LO�OLEUR�GHL�VRFL��
x� LO� OLEUR� GHOOH� DGXQDQ]H� H� GHOOH� GHOLEHUD]LRQL� GHOOH� DVVHPEOHH� LQ� FXL� GHYRQR� HVVHUH�

WUDVFULWWL�DQFKH�L�YHUEDOL�UHGDWWL�SHU�DWWR�SXEEOLFR��
x� LO� OLEUR� GHOOH� DGXQDQ]H� H� GHOOH� GHOLEHUD]LRQL� GHOO¶2UJDQR� GL� $PPLQLVWUD]LRQH��

GHOO¶2UJDQR�GL�&RQWUROOR�H�GL�HYHQWXDOL�DOWUL�RUJDQL�VRFLDOL��
�
$UW�����
,O�FROOHJLR�GHL�5HYLVRUL�GHL�&RQWL��TXDORUD�QRPLQDWR��q�FRVWLWXLWR�GD�WUH�PHPEUL�HIIHWWLYL�DQFKH�
QRQ� VRFL�� (VHUFLWD� LO� FRQWUROOR� DPPLQLVWUDWLYR� GL� WXWWL� JOL� DWWL� FRPSLXWL� GDOO¶$VVRFLD]LRQH��
DFFHUWDQGR� OD� UHJRODULWj� GHOOH� VFULWWXUH� FRQWDELOL�� HVDPLQD� LO� ELODQFLR�SUHGLVSRVWR�GDO�&RQVLJOLR�
'LUHWWLYR��DFFHUWD�DOPHQR�RJQL�WUH�PHVL�OD�FRQVLVWHQ]D�GL�FDVVD��
,O�FROOHJLR�GHL�5HYLVRUL�GHL�FRQWL�UHVWD�LQ�FDULFD�XQ�DQQR�HG�L�VXRL�PHPEUL�VRQR�ULHOHJJLELOL��
$O�VXSHUDPHQWR�GHL�OLPLWL�SUHYLVWL�GDOO¶DUW�����'�/JV���������VL�GRYUj�SURFHGHUH�DOOD�QRPLQD�GL�
XQ�RUJDQR�GL�FRQWUROOR�DQFKH�PRQRFUDWLFR��
$L�FRPSRQHQWL�GHOO¶RUJDQR�GL�FRQWUROOR�VL�DSSOLFD�O¶DUW�������GHO�&�&���,�FRPSRQHQWL�GHOO¶RUJDQR�
GL�FRQWUROOR�GHYRQR�HVVHUH�VFHOWL� WUD� OH�FDWHJRULH�GL�FXL�DOO¶DUW��������FRPPD�VHFRQGR�GHO�&�&��
1HO� FDVR� GL� RUJDQR� FROOHJLDOH� L� SUHGHWWL� UHTXLVLWL� GHYRQR� HVVHUH� SRVVHGXWL� GD� DOPHQR� XQR� GHL�
FRPSRQHQWL��
$O� VXSHUDPHQWR� GHL� OLPLWL� GL� FXL� DOO¶DUW�� ��� GHO�'�/JV�� ������� VL� GRYUj� QRPLQDUH� XQ� UHYLVRUH�
OHJDOH� GHL� FRQWL� R� XQD� VRFLHWj� GL� UHYLVLRQH� OHJDOH� LVFULWWL� QHOO¶DSSRVLWR� UHJLVWUR�� $OOD� QRPLQD�
GHOO¶2UJDQR�GL�&RQWUROOR�LO�FROOHJLR�GHL�5HYLVRUL�FHVVD�GDO�VXR�LQFDULFR�FRQ�HIIHWWR�LPPHGLDWR��
�
$UW�����
Ê�YLHWDWD�OD�GLVWULEX]LRQH��DQFKH�LQGLUHWWD�GL�XWLOL�HG�DYDQ]L�GL�JHVWLRQH��IRQGL�H�ULVHUYH�FRPXQTXH�
GHQRPLQDWH�D�IRQGDWRUL��DVVRFLDWL��ODYRUDWRUL�H�FROODERUDWRUL��DPPLQLVWUD]LRQL�H�DOWUL�FRPSRQHQWL�



degli organi sociali, anche nel caso di . . . 

d 1 rapporto . . recesso O dt ogru altra ipotesi di scioglimento individuale 
e associativo salvo che la d t· . 1 ' es maz1one o a distribuzione non siano imposti dalla 

legge. 

In caso di scioglimento O est· · -1 . . . . . . mzione, 1 patnmomo residuo sara devoluto ad altra assoc1az1one 
con finalità analoghe e co fi · d' •i · , . . . . . n lnt I ut1 1ta sociale e salvo diversa destinazione imposta dalla 
legge. 

All'entrata in vigore del R.U.N.T.S., in caso di estinzione o scioglimento, il patrimonio residuo 
è devoluto, previo parere positivo dell'Ufficio di cui all'art. 45 c. 1 del D. Lgs. N. 117/17, e 
salvo diversa destinazione imposta dalla legge, ad altri enti del Terzo Settore secondo le 
disposizioni statutarie o dell'organo sociale competente o, in mancanza alla Fondazione Italia 
Sociale. Il parere è reso entro trenta giorni dalla data di ricezione della richiesta che 
l'Associazione deve inoltrare al predetto Ufficio con raccomandata o pec o secondo disposizioni 
previste dal D. Lgs. 7 marzo 2005, n. 82, decorsi i quali il parere si intende reso positivamente. 
Gli atti di devoluzione del patrimonio residuo compiuti in assenza o in difformità dal parere 

sono nulli. 

Art. 16 
Per tutto quanto non espressamente previsto dal presente Statuto, si rinvia al Codice del !erz~ 
Settore, ai relativi decreti attuativi, nonché alle disposizioni del codice civile e alle normative di 

settore in quanto compatibili. 

La Presidente 
Maria Teresa Declara 
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